THE COMPANIES ACT, 2013
[COMPANY LIMITED BY SHARES]
MEMORANDUM OF ASSOCIATION OF

ADITYA ULTRA STEEL LIMITED

The following regulations comprised in these Memorandum of Association were adopted pursuant
to members'resolution passed at the Extra Ordinary General Meetingof the Company held on
March 29", 2024, in substitution for, and to the entire exclusion of, the earlier regulations

comprised in the extant Articles of Association ofthe Company.

I.  The name of the company is "ADITYA ULTRA STEEL LIMITED".
Il.  The Registered office of the company will be situated in the state of Gujarat.

lll.  The objects for which the Company is established are:

[A] THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:

1. Manufacturing of all types of TMT Bar, Angles, Channels, Circles, Round Bar, Square
Bar,Guddars, MS Plates, Rods, Bars, Flats in all kind and forms of Steel including
alloys steel andall other special steels, iron ferrous and Non-ferrous metal and all
types of Steel relatedproducts and power/energy related products.

2. To carry on in India or elsewhere the business of Exporter, Importer, Traders,
Distributors,Resellers, Processors, Converters, Dealers, Franchisers, C & F Agents,
Marketers of TMT Bar,Angles Bars and all types of Steel products.

3. To carry on all or any of the Business of
Engineering/Melting /Foundry /Casting /Forgings/Forgings/iron and steel converters,
smiths, metal molders/ Job work.

4. To carry on the business as manufacturer, builder, operators, recyclers, breakers,
extruders,fabricators, assemblers, processors, converters, dismantler, repairers,
traders, importers,exporters, agents of all kind of ship vessels, tankers, trawlers,
industrial units, industrialproperties, industrial structures, industrial scrap and in all

kind of ferrous and non:ferrous metals,pipes, tubes, coii)s,:
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THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF MAIN
OBJECTS ARE:

To acquire, build, construct, improve, develop, give or take in exchange or
on lease, rent, hire, occupy, allow, control, maintain, operate, run, sell,
dispose of, carry out or alter as may be necessary or convenient any lease-
hold or freehold lands, movable or immovable properties, including building,
workshops, warehouse, stores, easement or other rights, machineries, plant,
work, stock in trade, industrial colonies, conveniences together with all modern
amenities and facilities such as housing, schools, hospitals, water supply,
sanitation, townships and other facilities or properties which may seem
calculated  directly or  indirectly to  advance the  company’s
objectsandinteresteitherinconsiderationofagrosssumofarentchargedincashorservic
es.

To apply for, purchase, acquire, and protect, prolong and renew in any
part of the world any patents, patent rights, brevets invention, licences,
protections and concessions which may appear likely to be advantageous or
useful to the company and to use and turn to account and or grant
licences or privileges in respect of the same and to spend money in
experimenting upon and testing and improving or seeking to improve any
patents,inventionsor rights which the company may acquire or proposes to
acquire.

To establish, provide, maintain and conduct or subsidise research
laboratories and experimental workshops for scientific and technical
researches, experiments and tests of all kinds and devices and/or to sponsor
or draw out programmes for promoting scientific, technical, social, economic
and educational research and development and assist in the execution and
promotion of such programmes either directly or through an independent
agency or in any other manner, directly or indirectly and to secure such
approvals, exemptions and/or recognitions under the Income Tax Act, 1961
and any other law for the time being in force and to promote studies and
researches both scientific and technical investigations, endowing or
assistinglaboratories,workshops, libraries, lectures, meetings and conferences
and by providing or contributing to the award of scholarships, prizes, grants
to students and generally to encourage, promote inventions of any kind that

may be considered useful to the company.

To form incorperdigi-piomote, purchase, ocg};{"é‘
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whole or any part of the business, profession, goodwill, assets, properties
(movable or immovable), contracts, agreements, rights, privileges, effects,
obligations and liabilities of any persons, firm or company or companies
carrying on all or any of proposing to carry on or ceasing to carry on any
business,professionoractivitieswhichthecompanyisauthorisedtocarryonortheacq
visitionof all or any of the properties, rights and assets of any company or
subject to the provisions of the Companies Act, 2013 the control and
management of the company or the undertaking of the acquisitions of any
other object or objects which in the opinion of the Company could or
might directly or indirectly be beneficial or advantageous to the
Company and to pay all or any of the costs and expenses incurred in
connection with any such promotion or incorporation or takeover or
acquisition and to remunerate any person, firm or company in any
manner, it shall think fit for services rendered or to be rendered for and
in respect of such promotion or incorporation or takeover or acquisition or
in obtaining subscription of or
theplacingofanyshares,stocks,bonds,debentures,obligationsorsecuritiesofanysuchc

ompany or companies, subject to the provisions of the Companies Act, 201 3.

Subject to the provisions of applicable law to procure registration,
incorporation or recognition of the Company in any country state or place
and to establish and regulate agencies for the purpose of the company’s
business and to apply or join in applying to any parliament, local
government, municipal or other authority or body, Indian or foreign for any
rights or privileges that may seem conducive to the Company’s objects or
any of them and to oppose
anybills,proceedingsorapplicationswhichmayseemcalculateddirectlyorindirectlyto

prejudice the Company’s interest.

To enter into partnership or any arrangement for sharing or pooling profits,
amalgamations, union of interest, co-operation, joint venture, reciprocal
concessions or to amalgamate with any person
orcompanycarryingonorengagedinorabouttocarryonorengagedinanybusiness,und
ertakingor transactions which this company is authorised to carry on or engaged
in any business, undertakingor transactions which may seem capable of
conducted, so as dire,c;r_lﬁ(,pr _indirectly, to benefit
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10.

14.

To acquire or amalgamate, absorb or merge with any other company or
companies or to form,
promotesubsidiarieshavingobjectsaltogetherorinpartsimilartothoseofthiscomp
any.

To manage, sell, dispose off, let, mortgage, exchange, redeem, underlet,
grant leases, licences,
easementsorturntoaccountorotherwisedisposeoffinanymannerthewholeoftheun
dertaking or any properties (movable or immovable), assets, rights, and
effects of the Company or any part thereof, on such terms and for such
purposes and for such consideration as the company may think fit and in
particular for shares, debentures, or securities of any other company having
objectsaltogetherorinpartsimilartothoseofthisCompanyandintheeventof windin
gupofthe Company to distribute among the members in specie or kind any
properties or assets of the Company or any proceeds of sale or disposal of
any properties of the Company, subject to the provisions of the Companies
Act,201 3.

To enter into arrangements with any government or authorities municipal,
local or any persons or company in India or abroad that may seem
conducive to the objects of the company or any of them and to apply for,
secure, acquire, obtain from such government, authorities, persons or
company any right, privileges, powers, authority, charters, contracts, licences,
concessions, grants, decrees, rights which the Company may thinkdesirable.
To pay all costs, charges and expenses of and incidental to the promotion,
formation, registration and establishment of the Company and charges in
connection therewith and/ or make donations (by cash or other assets) to
remunerate by allotment of fully or partly paid shares or by a call or option
on shares, debentures, debenture-stocks or securities of this or any other
company or in any other manner, whether out of the Company’s capital or
profits to any person, firm, company assisting to place or guaranteeing the
subscription of other security of the company in or about the formation or
promotion of the Company or for any other reason which the company may
think fit subject to the provisions of the Companies Act,2013.
Topromoteorjoininthepromotionofanycompanyorcompaniesincludingsubsidiar
ycompanies

(whollyownedorpartlyowned)forthepurposeofacquiringalloranyoftheproperti

es,rightsand liabilities of the company or for cmy other purposes which may
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14.

15.

underwrite shares and securitiestherein.

To do all or any of the above things in India or in any part of the world as
principals, agents, contractors or trustees and either alone or in conjunction
withothers.

Subject to Section 58A of the Companies Act, 2013 and the rules framed
thereunder and the directives issued by the Reserve Bank of India, to borrow
or raise money or to take money on loan on interest from banks, financial
institutions, government agencies, co-operative societies, persons, companies,
firm, in such manner as the Company may think fit and in particular by the
issue of debentures or debenture-stock, perpetual including debentures or
debenture stock convertible into shares of this Company or perpetual
annuities and in security of any such money borrowed, raised or received to
mortgage, pledge, hypothecate, or charge the whole or any part of the
properties (movable or immovable) assets or revenue of the Company
present or future including its uncalled capital by special assignments or to
transfer or convey the same absolutely or in trust and to give the lenders
power of sale and other powers as may be deemed expedient and to
purchase, redeem or pay off any suchsecurities.
TheCompanyshallnotcarryonanybankingorinsurancebusinesswhichmayfallwithi
nthe
purviewofBankingRegulationsAct,1949orthelnsuranceAct,1938,respectively.
To make, draw, accept, endorse, discount, execute, negotiate, assign, and
issue cheques, promissory notes, drafts, hundies, bonds, railway receipts, bills
of exchange, bills of lading, warrants, debentures, and other negotiable or
transferableinstrument.

To guarantee the payment of money secured or unsecured by or payable
under or in respect of
anypromissorynotes,bonds,debenturestocks,contracts,mortgages,charges,oblig
ations,instrumentsandsecuritiesofanycompanyorofanyauthority,central,state,m
unicipal,localorof any person whomsoever whether incorporated or not
incorporated and generally to guarantee or become sureties for the
performance of any contracts or obligations of any person, firm or
companyandtoguaranteetherepaymentofloanwithinterestavailedfromFinancia
linstitution /s,
Bcnks,PrivateFincnciers,ovailedbycnyperson,corg;gnm~y,firm,society,frustorbod

ycorporate.
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To guarantee or become liable for the performance of the obligations and
the payment of interest
onanydebenturesorsecuritiesofanycompany,corporationorassociationoraperso
nsinwhich such guarantees may be considered beneficial or advantageous,
directly or indirectly to further the objects of the Company or the interest of
themembers.

SubjecttotheprovisionsoftheCompaniesAct,201 3toaccumulatefundsandtoinvest
ordealin with and invest money belonging to the Company in any deposits,
shares, stocks, debentures, debenture-stocks, kinds obligations, or securities
by original subscription, participation in syndicates having similar objects and
to tender, purchase, exchange and to subscribe for the same and to
guarantee the subscription thereof and to exercise and enforce all the rights
and powers conferred by or incidental to the ownershipthereof.

To open and operate current, overdrafts, loan, cash credit or deposit or any
other type of accounts with any banks, company, firm, association orperson.
Toestablish,continueandsupportoraidintheestablishmentofcooperativesocieties,ass
ociationand other institutions, funds, trusts, amenities and conveniences calculated
to benefit or indemnify or insureemployeesorex-
employeesoftheCompanyorDirectorsorex-DirectorsoftheCompanyorthe
dependents or connections of such persons and at its discretion to construct,
maintain, buildings,
houses,dwellingorchawlsortograntbonus,pensionsandallowanceandtomakepayme
ntstowards insurance and to pay for charitable or benevolent objects, also to
remunerate or make donations by cash or other assets or to remunerate by the
allotment of shares credited as fully or partly paid for services rendered or to
be rendered in placing or assisting to place any shares in the Company’s
capitaloranydebentures,debenture-
stockorothersecuritiesofthecompanyinorabouttheformation or promotion of the
Company or for the conduct of itsbusiness.
Toundertake,carryout,promoteandsponsorruralorsemiurbanorurbandevelopm
entincluding any programme for promoting the social and economic welfare
or uplift of the public in any such
areaandtoincuranyexpenditureonanyprogrammeofrural,semi-
urbanandurbandevelopment
ondfoossisfexecuﬁonondpromofiomhereofeitherdiregmithroughcnindepend

£ T

entagencyor in any othermanner. 7
g Y y ”:’,‘_4.:,_% ,‘"/A\Q:‘-"‘

@_T;Qdmo're and spons

A
G
>

activity for the
)




22.

23.

24.

25.

26.

promotion and growth of national economy and for the discharging of social and
moral responsibilities of the Company to the
publicoranysectionofthepublicasalsoanyactivitiestopromotenationalwelfareorsoci
al,economic
andwithoutprejudicetothegeneralityoftheforegoing,undertake,carryout,promotea
ndsponsorany activities for publication of any books, literature, news-papers or
for organising lectures or seminars likely to advance these objects or for giving
merit awards or scholarships, loans or any other assistance to deserving students
or other scholars or persons to enable them to prosecute their
studiesoracademicpursuitsorresearchesandforestablishing,conductingorassistingan
yinstitution,
fundsortrustshavinganyoneoftheaforesaidobjectsasoneofitsobjectsbygivingdonati
onsand/or contributions, subsidies and/or grants or in any othermanner.

To donate, gift, contribute, subscribe, promote, support or aid or assist or
guarantee money to charitable, benevolent, religious, scientific, national,
public or to other institutions, funds or objects, or for any public, general or
other objects and to accept gifts, bequests devices and donations from any
firm, company or persons as may be thought appropriate or conducive to the
interest of theCompany.

To create any depreciation fund, reserve funds, sinking fund, insurance fund
or any other special fund whether for depreciation or for repairing,
improving, extending or maintaining any of the properties of the Company
or for redemption of debentures, redeemable preference shares or
gratuityorpensionorforanyotherpurposeconducivetotheinterestoftheCompany.
Subject to the provision of the Companies Act, 2013, to place, reserve,
distribute, as dividend or bonus or to apply as the Company may from time
to time determine any moneys received in payment of dividend or money
arising from the sale of forfeited shares or any money received by way of
premium on shares or debentures issued at a premium by theCompany.

To engage, employee, train, either in India or elsewhere, suspend and dismiss
any agents, managers, superintendents, assistants, clerks, coolies other
employees and to remunerate any such persons at such rate as shall be
thought fit and to grant pensions or gratuities to any such
personortohiswidoworchildrenandgenerallytoprovideforthewelfareofemploye
es.
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To refer or cgree to refer any claims, de ; s‘{@;&utes or any other




