



























































ADITYA ULTRA STEEL LIMITED
Notes 2" to “"27" on Financial Statements for the Period Ended 31st March,2022

NOTE 2 :SHARE CAPITAL
SR. AS AT AS AT
NO. oL T el 31-Mar-22 31-Mar-21
EQUITY SHARES
I.|AUTHORISED
2,00,00,000 Shares of Rs.10/= each at par 20,00,00,000 20,00,00,000
I1.|Issued, Subscribed and Paid Up Capital
1,22,00,000 Shares of Rs. 10/= each fully
paid up 12,20,00,000 12,20,00,000
(Previous Year 1,22,00,000 equity shares of
%10/-each)
TOTAL ..... 12,20,00,000 12,20,00,000
III.|Reconciliation of Number Shares
Outstanding at the beginning and at the
Outstanding as at the beginning of the year 1,22,00,000 1,22,00,000
Add: Shares issued as fully paid up for
consideration in cash - -
Outstanding as at the End of the year 1,22,00,000 1,22,00,000
IV.|Details of Shareholder Holding 5% or More Shares in the Compan
_ms at 31st March, 2022 As at 31st March, 2021
Name of the Shareholder % of Total
No. of Shares | % of Total Holding No. of Shares Holding
Varun Jain 29,43,000 24.12% 29,43,000 24.12%
Varuna Jain 48,61,000 39.84% 48,61,000 39.84%
Sunny Singhi 43,92,000 36.00% 43,92,000 36.00%
Details of Shares held by Promoters
Name of the Shareholder As at 31st March, 2022 As at 31st March, 2021
(]
No. of Shares | % of Total Holding No. of Shares Holding
Varun Jain 29,43,000 24.12% 29,43,000 24.12%
Varuna Jain 48,61,000 39.84% 48,61,000 39.84%
Sunny Singhi 43,92,000 36.00% 43,92,000 36.00%
NOTE 3 : RESERVE & SURPLUS .
SR. AS AT AS AT
No. | FARMISULARS 31-Mar-22 31-Mar-21
I.|Revaluation Reserve
Balance as at the beginning of the year 10,93,94,898 10,93,94,898
Add: Additions during the year
Less: Withdrawals/Deductlons during year
10,93,94,898 10,93,94,898
IL.| Profit & Loss Statement Surplus
Balance as at the beginning of the year 7,76,38,365 3,21,80,664
Add: Profit/(loss) during the Period 4,64,12,102 4,58,28,157
Add/Less: Short/Excess Provision W/off 31,62,299 (3,70,456)
Balance Carried to Balance Sheet 12,72,12,766 7,76,38,365
TOTAL .iiae wrees ssees 23,66,07,665 18,70,33,263
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- NOTE 4 : LONG TERM BORROWINGS

'SR.
NO.

AS AT i AS AT
PARTICULARS 31-Mar-22 31-Mar-21

II.

III.

.|SECURED

Term Loans
HDFC Bank- Term Loan* 40,83,997 69,26,846
HDFC Bank - GECL** 6,65,04,972 5,52,34,356
Vehicle Loan*** 93,30,755 1,03,54,617

UNSECURED
Corporate Borrowing 3

Other Long Term Liability 1,12,29,233 1,12,29,233
TOTAL .coet vevee wvene ] ~— 9,11,48,956 '8,37,45,052
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Primary Security:
Hypothecation of all Plant & Machinery
Hypothecation of Trucks

Collateral Security for Term Loan:
Secured by Equitable Mortgage of Land & Building situated at R/S No 48 Paiki 1,2,3,4,5, NH 8A, Bhalgam, Ta: Wankaner, Rajkot

Owned by Aditya Ultrasteel Limited.

Guarantees for Term Loan:
From Directors and Others

Term Loan to be repaid in 48 monthly EMI commencing from December 2019 of Rs. 2,76,881/- each.

GECL from HDFC Bank to be repaid in 36 monthly EMI starting from February 2022 and ending in January 2025 of Rs. 18,27,351/-
New Truck Loans From Bank to be repaid in 60 Monthly Instalments

Truck Loans Refinanced From Bank to be repaid in 36 Monthly Instalments.

NOTE 5 :

DEFERRED TAX LIABILITIES

SR.
NO.

AS AT AS AT
PARTICULARS 31-Mar-22 31-Mar-21

Opening Balance 1,60,88,000 1,42,97,000
Add: Deferred Tax Liablities 80,47,000 17,91,000

Closing Balance 2,41,35,000 1,60,88,000

NOTE 6:

SHORT TERM BORROWINGS

NO.

AS AT AS AT
PARTICULARS 31-Mar-22 31-Mar-21

* ¥k
¥k %k

II

.| WORKING CAPITAL LOANS

.|From-Banks

SECURED
Cash Credit 36,32,41,873 26,29,30,879

CURRENT MATURITY OF LONG TERM
LIABILITIES

SECURED

TERM LOANS*
HDFC Bank- Term Loan* 28,42,849 26,11,974
HDFC Bank - GECL** 1,80,43,523 57,96,808

2,08,86,372 84,08,782

VEHICLE LOANS**
Vehicle Loan*** 54,63,592 58,44,574
54,63,592 58,44,574

TOTAL ..cec viene vnems 38,95,91,837 27,71,84,235

[Primary Security for Cash Credit:
Hypothecation of all inventory and book debts.

Working Capital Loan repayable on demand

Refer Note No. 3 for Security Offered, Personal Guarantee and Terms of Repayment.
Refer Note No. 4 for Security Offered.

Refer Note No. 4




~ NOTE 7: TRADE PAYABLES
ISR. - AS AT AS AT
NO. RARTICULARS 31-Mar-22 31-Mar-21
1|Sundry Creditors for Goods 1,78,37,472 1,43,17,585
2|Sundry Creditors for Expenses 39,69,672 64,55,633
3|Sundry Creditors For Capital Goods 11,09,200 2,08,30,300
TOTAL wuons sesnsisusnn 2,29,16,344 4,16,03,518
Note

NOTE 7.1: TRADE PAYABLES AGEING SCHEDULE

In absence of the identification by the company of Micro, Small and Medium Enterprise (MSME) parties from whom the company has
procured the goods and services. We are unable to categorize the over dues above 45 days to and interest payments outstanding to

MSME as on the date of balance sheet.

AS AT 31ST MARCH 2022
E |
:I; PARTICULARS Less-thér?ls for following periods from due date of payments
) 1 to 2 Years 2 to 3 Years More-than 3 Years
= 1Year
1)MSME Do
2|Others 2,29,16,344
3|Disputed Dues MSME
4|Disputed Dues Others 2
) AS AT 31ST MARCH 2021
:l; PARTICULARS Less-tha:’s for following periods from due date of payments -
: 1 to 2 Years 2 to 3 Years More-than 3 Years
1Year
1|MSME
2|Others 4,16,03,518
3|Disputed Dues MSME
4|Disputed Dues Others
NOTE 8: OTHER CURRENT LIABILITIES _
SR. AS AT AS AT
No. | s LUE UL AR 31-Mar-22 B 31-Mar-21
I.|Statutory Liability 15,86,152 1,43,80,842
II.|Other Current Liability
-Advances from Customers 1,36,419 4,22,667
TOTAL iison inssn susns 17,22,571 1,48,03,509
_I_W_QTE 9: SHORT TERM PROVISIONS |
SR. AS AT AS AT
NO. AR LTS 31-Mar-22 31-Mar-21
Provision for Salary 22,47,735 21,00,078
Provision for Audit Fees 1,00,000 90,000
Provision Other 8,79,498
Bonus & Leave Encashment Payable 23,93,910 -
Income Tax Provision 1,57,65,806 1,45,28,345
Provision for Electricity 31,71,641 40,74,873
Provision for Royalty Expense 46,03,704
Provision for Rebate & Discount 55,19,979
Provision for Water 51,038 46,406
TOTAL ..... ..... 2,92,50,109 | 2,63,22,904




NOTE "10" : Property, Plant and Equipment

ADITYA ULTRA STEEL LIMITED

GROSS BLOCK DEPRECIATION NET BLOCK
SR. Description of Assets As At . Adﬁlsuon Sa!e As at Upto ] For Ad]ustfnent as at As At As At
No. ist April During During 31st March 1st April The During 31st March 31st March 31st March
2021 the year the year 2022 2021 Year The year 2022 2022 2021
1% TANGIBLE ASSETS
1| Land 13,08,75,800 = = 13,08,75,800 - - - = 13,08,75,800 13,08,75,800
2 | Building 3,35,91,828 - - 3,35,91,828 79,21,607 9,37,259 88,58,865 2,47,32,963 2,56,70,221
3 | Factory Godown 72,23,153 7,02,006 - 79,25,159 10,95,759 2,46,512 13,42,271 65,82,888 61,27,394
4 | Plant & Machinery 19,06,18,687 30,42,602 (31,92,690) 19,04,68,599 5,34,89,648 90,56,181 (18,27,332) 6,07,18,497 12,97,50,102 13,71,29,038
5 | Computer and Printer 10,13,157 22,034 ~ 10,35,191 6,99,457 1,77,349 8,76,806 1,58,385 3,13,700
6 | Furniture and Fixtures 15,58,223 - 15,58,223 8,75,330 1,34,011 10,09,341 5,48,882 6,82,893
7 | Office Equipments 6,58,049 25,338 6,83,387 3,06,271 1,27,832 4,34,103 2,49,284 3,51,778
8 | Vehicles 2,92,51,443 42,76,499 3,35,27,942 98,44,528 34,30,555 1,32,75,082 2,02,52,859 1,94,06,915
9 | Electrical Installation - 43,750 43,750 - 4,769 4,769 38,981 -
10 | Furnance - 17,17,900 17,17,900 = 11,285 11,285 17,06,615
TOTAL .iiie voer sans 39,47,90,340 98,30,129 31,92,695 40,14,27,779 7,42,35,300 1,41,25,752 118,27,332) 8,65,31,019 31,48,26,759 32,05,57,740
Previous Year ..... .... 38,30,15,533 1,21,50,000 3,75,193 39,47,90,345 6,03,01,809 1,35,36,791 - 7,42,32,600 32,05,57,740 32,27,13,724




7 NOTE 11: OTHER NON CURRENT ASSETS

N

W

Undisputed Trade Receivables - Considered
doubtful
Disputed Trade Receivables - Considered

Good
Disputed Trade Receivables - Considered

doubtful

SR. AS AT AS AT
NO. FARTICULARS 31-Mar-22 31-Mar-21"
1 zfr;allmlnary Expenses to the extent not wriiten 16,93,560 22,58,080
2|Security Deposit 9,64,040 4,56,768
26,57,600 27,14,848
NOTE 12: INVENTORIES
SR. AS AT AS AT
NO. Ll 31-Mar-22 31-Mar-21
1|Raw Materials 14,04,32,655 5,67,53,234
2| Coal 12,92,531 5,63,105
3|Finished Goods 24,62,77,551 21,74,46,379
4|Melting Scrap 1,22,59,116 1,06,15,165
5|Store & Spares 1,26,40,896 30,14,247
6|Binding Wires 4,05,529 8,63,159
41,33,08,279 28,92,55,289
TOTAL .vee veven sonne 41,33,08,279 28,92,55,289
NOTE 13: TRADE RECEIVABLES - -
SR. AS AT AS AT
NO. LR e LA 31-Mar-22 31-Mar-21
1|Unsecured But Considered Good
-Outstanding for a period Exceeding Six
Months - -
(From the date from which they became due
for payment)
-Others 7,70,80,318 3,79,08,816
TOTAL ceae veree snnne 7,70,80,318 3,79,08,816
* Trade Receivables Ageing Schedules
AS AT 31ST MARCH 2022
SR. O/s for following periods from due date of payments
NO. PARTICULARS Less-than 6 | Less-than 6 months 1 to 2 Years 2 to 3 Years
_months 1 Year
Undisputed [rade Receivables - Considered
1|Good 7,70,80,318
Undisputed Trade Receivables - Considered
2|doubtful
Disputed Trade Receivables - Considered
3|Good
Disputed Trade Receivables - Considered
4|doubtful
AS AT 31ST MARCH 2021
SR. O/S for following periods from due date of payments
NO. S et CACULIE S Less-than 6 | Less-than 6 months 1 to 2 Years 2 to 3 Years
months 1 Year
Undisputed Trade Recelvables - Considered
1|Good 3,79,08,816




- NOTE 14: CASH & BANK BALANCES

SR. AS AT AS AT
NO. PARTICULARS 31-Mar-22 31-Mar-21
I Cash & Cash EqTJivalents
1|Balance with Banks:
Current Account - 9,64,30,776
- 9,64,30,776
2|Cash on Hand 7,79,611 25,867
I. Other Bank Balances
1|Fixed Deposits with Banks 13,29,065 13,29,065
TOTAL e seean cvenn 21,08,676 9,77,85,708
NOTE 14.1 _ _
SR. = AS AT AS AT
NO. PARTICULARS 31-03-2022 31-03-2021
Fixed Deposit Piedged with bank as Security
1]against Cr. Facility 13,29,065 13,29,065
Fixed Deposit Pledged with bank as Security
2|against OD Facility - -
’@TE 15: SHORT TERM LOANS & ADVANCES N .
SR. AS AT AS AT
NO. L e 31-Mar-22 31-Mar-21
Unsecured and Considered Good-From
I. Government
MAT Credit Reserve - 2,11,185
Adv. Tax, T.D.S & Self Assessment Tax 51,45,168 18,54,380
Balance with Statutory Authorities 1,32,74,223 89,06,697
1,84,19,392 1,09,72,262
Unsecured But Considered Good-From
II. Others
Advance to Suppliers 5,33,70,319 62,50,104
Advance for Capital Goods - 2,50,000
Other Advances 3,46,01,395 18,34,295
Prepaid Expenses 6,54,031 4,81,193
8,86,25,745 88,15,592
TOTAL sisso wnsi sissn 10,70,45,137 1,97,87,854
NOTE 16: OTHER CURRENT ASSETS — -
SR. AS AT AS AT
NO. FARTICULAKRS 31-Mar-22 31-Mar-21
1|Interest Subsidy Recelvable on Term Loan 5,61,325
2|Interest Accrued on FD 2,75,715 2,08,902
TOTAL uens sasss svess 2,75,715 7,70,227




- -NOTE 17: REVENUE FROM OPERATIONS

Add : Commission and Brokerage

50,81,562

Less : Closing Stocks

4,77,74,81,474

(14,04,32,655)

4,63,70,48,818

SR. CURRENT YEAR PREVIOUS YEAR
NO. bibsuide f e AMOUNT RS. AMOUNT RS.
A. SALE OF PRODUCTS
Net Sales 5,15,66,39,623 3,46,75,53,501
TOTAL wssualvisie sisse 5,15,66,39,623 3,46,75,53,501
Sale of Products Comprises
(Items constituting more than 10% of the
value)
TMT Bars 4,94,86,28,474 3,26,47,89,236
NOTE 18: OTHER INCOME _
SR. CURRENT YEAR PREVIOUS YEAR
NO. PARTICULARS AMOUNT RS. AMOUNT RS.
1|Discount A 30,825
2|Interest Income 74,348 2,90,571
3|Profit on Sale of Asset 30,75,574 1,24,807
4|0Other income 43,639 -
31,93;561 4,46,203
TOTAL ..... 31,93,561 4,46,203
NOTE 19: COST OF MATERIALS CONSUMED
SR. CURRENT YEAR PREVIOUS YEAR
NO. PARTICULARS AMOUNT RS. AMOUNT RS.
I. RAW MATERIALS CONSUMED:
A. Opening Stock 5,67,53,234 3,50,04,934
Add : Purchases 4,71,56,46,678 2,93,72,72,680

2,97,22,77,614
(5,67,53,234)

2,91,55,24,380

TOTAL ..civ terae eseel 4,63,70,48,818 2,91,55,24,380
Total Material Consumed
Details of Material Consumed
(Itemns constituting more than 10% of the
value)
MS Billets/Ingots 4,62,17,06,728 2,85,21,48,418
_I_NI_QTE 20: VARIATION IN INVENTORIES OF FINISHED GOODS AND WORK IN PROCESS
SR. CURRENT YEAR PREVIOUS YEAR
NO. PARTICULARS AMOUNT RS. AMOUNT RS.
Closing Stock
Finished Goods 24,62,77,551 21,74,46,379
Scrap 1,22,59,116 1,06,15,165
Binding wires 4,05,529 8,63,159
Opening Stock
Finished Goods 21,74,46,379 31,71,82,709
Scrap 1,06,15,165 79,85,077
Binding Wires 8,63,159 10,11,418
Variation of Stock (3,00,17,494) 9,72,54,501
NOTE 21: MANUFACTURING EXPENSES
SR. CURRENT YEAR PREVIOUS YEAR
NO. PARTICULARS AMOUNT RS. AMOUNT RS.
I.jManufacturing Expense
1|Power, Fuel & Utilities 9,58,38,573 8,05,51,787
2|Coal & Gas Consumption 10,01,26,046 4,09,00,908
3|Stores & Spares Consumed 2,23,67,018 3,43,24,895
4|REPAIRS & MAINTENANCE:
-Plant & Machinery 11,93,253 52,73,736
-Others 6,10,595 1,70,806
54,44,541
TOTAL .oeev ceree verne 16,12,22,132




- EOTE 22: EMPLOYEE BENEFIT EXPENSES

SR. CURRENT YEAR PREVIOUS YEAR
No. | FARTICHCARS AMOUNT RS. AMOUNT RS.
Salary and Wages
1|Director's Salary 90,90,000 96,00,000
2 ;:uonndt:butlon to Provident Fund and other 1,85,324 2,82,016
3|Salaries, Wages and Other Benefits 7,22,38,927 5,50,41,571
8,15,14,251 6,49,23,587
TOTAL .cornn: snna sanzn 8,15,14,251 6,49,23,587
NOTE 23: FINANCE COST
SR. CURRENT YEAR PREVIOUS YEAR
NO. FARTICULARS AMOUNT RS. AMOUNT RS.
1|Interest on Term Loan 3,93,063 29,73,328
2|Interest on Cash Credit 2,17,15,154 2,33,66,568
3|Interest on Vehicle Loan 11,02,467 18,60,831
4|Other Interest 14,35,904 9,25,747
5|Bank Charges & Processing Fees 19,45,801 12,65,025
6|Interest On WCTL 45,92,244 -
TOTAL wsaosjsiuas assss 3,11,84,633 3,03,91,499
N_OTE 24: DEPRECIATION AND AMORTISATION EXPENSES —
SR. CURRENT YEAR PREVIOUS YEAR
NO. EABRTICSULARS AMOUNT RS. AMOUNT RS.
1| Depreciation on Fixed Assets ) 1,41,25,752 1,39,30,791
2| Preliminary Exps. Written Off 5,64,520 5,64,520
TOTAL i nvivs wenik 1,46,90,272 1,44,95,311
_N_OTE 25: ADMINISTRATIVE, SELLING AND OTHER EXPENSES
SR. CURRENT YEAR PREVIOUS YEAR
NO. PARTICHLARS AMOUNT RS. AMOUNT RS.
I. ADMINISTRATIVE EXPENSES
1|Rent, Rates & Taxes 1,15,022 7,91,741
2|Audit Fees 1,00,000 90,000
3|Legal & proffessional fees 42,38,348 16,39,100
4|Fuel and Conveyance Expenses
-Travelling Expenses 90,807 -
5|Statlonery & Printing Expense 2,04,781 1,722,177
6|Telephone, Mobile & Internet Expense 87,920 80,358
7|Post, Telegram & Courier Expense 1,24,400 1,02,470
8|Insurance Expenses 3,89,523 8,97,966-
9|Corporate Social responsibility Expenses 10,81,960 -
64,32,760 37,73,812
I1.|SELLING EXPENSES
1|Royalty Expense (License fees) 3,89,83,802 4,15,05,395
2 ?r:g(asl;d Freight Charges (Including Diesel of 7,83,12,618 6,53,50,678
3|Discount/Rebate / Commission 55,19,979 36,014
12,28,16,399 10,68,92,087
II1.|OTHER EXPENSES 58,03,152 68,69,790
58,03,152 68,69,790
TOTAL rvus evsue avesa 13,50,52,311 11,75,35,688
ES)TE 25.1: AUDITOR'S REMUNERATION
SR. CURRENT YEAR PREVIOUS YEAR
NO. AR AL AMOUNT RS. AMOUNT RS.
I.| Auditor's Remuneration comprises of
- Audit Fees 1,00,000 90,000
TOTAL iison sssse siaza 1,00,000 90,000




- NOTE 26: EARNINGS PER SHARE

Basic Earning per share of Rs
Diluted Earnings per share of Rs

Tsr: CURRENT YEAR PREVIOUS YEAR
NO. St bt m Ll AMOUNT RS. AMOUNT RS.
Profit after Tax 4,64,12,102 4,58,28,157
Weighted Average number of equity shares 1,22,00,000 1,22,00,000
Nominal Value of equity share 12,20,00,000 12,20,00,000

3.76
3.76




