
































The earnings per share as per AS-20 “Earning Per Share™ has been computed on the basis of net profit after tax divided
by the weighted average number of shares outstanding during the year.

B. NOTES TO ACCOUNTS ON RESTATED FINANCIAL STATEMENTS:

1. Reconciliation of Restated Profits:
The summary of the material adjustments made to audited financial statements of the respective years and
their impact on the restated statement of profit and loss have been given as under:

(Rs. In lakhs)

For the For the For the
Posticitass Year ended | Year ended | Year ended
March,31 ! March, 31 March, 31
2024 2023 2022
I. Net profit/(Loss) after Tax as per Audited Profit & Loss Account 768.94 370.00 464.12
II. Adjustments for:
Tax Provision 0.19 22.97 (14.08)
Sundry Balance W/off related to current year - 3.31 -
Preliminary Expense related to previous year 5.65 5.65 5.65
Preliminary Expense related to current year (3.08)
Bad debt / discount w/off related previous year (3.31) (110.71) (1.56)
Interest on Income Tax related to current year - (8.79) -
Interest on Income Tax related to previous year - - 14.35
Deferred tax 23.96 (1.99) 25.53
Provision for Gratuity - (2.78) (5.10)
II1. Net Profit/ (Loss) After Tax as Restated 792.34 277.66 488.90
Notes:

1. The company had policy not to consider section 43B payments as per Income tax Act, 1961 as being not material
for computing the deferred taxes. The deferred tax liabilities/(assets) were hitherto rounded to the nearest
thousand rupees. The adjustments to the deferred tax liabilities/(assets) represent effect of change in the
depreciation as per Restated Financial Statements, change in unabsorbed losses, consideration of section 43B
payments for computing deferred tax and non-rounding of deferred tax liabilities/(assets) to the nearest thousand
rupees.

o

Provision for Taxation-We have reworked Income Tax Liability for all the periods considering effects of the
above restatements and the same has been provided in the Restated Financial Statements.

(See Annexure — Statement of Tax Shelters for reference of Income Tax Liability)

3. Adjustment for Deferred Tax-We have reworked Income Tax Liability for all the periods considering effects
of the prior period expenses and the same has been provided in the Restated Financial Statements.

4. Provision for Gratuity has been worked out for all the periods on the basis of Actuarial Certification and effects
of the same has been provided in the Restated Financial Statements.
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RECONCILIATION OF EQUITY AND RESERVES:

(Rs. In lakhs)

For the Year For the Year For the Year

Particulars ended March, 31 ended March, ended March,
2024 312023 312022

I. Reserve & Surplus as per audited Balance Sheet 3,041.05 2,710.74 2,366.08
II. Adjustments for:
Opening adjustment as per restated reserves 26.08 96.07 -
Income/Expense prior to FY 2021-22 - - 89.71
Tax Provision 8.97 48.30 (14.08)
Sundry Balance W/off related to current year - 3.31 -
Preliminary Expense related to previous year 5.65 5.65 5.65
Preliminary Expense related to current year (3.08) - -
Gratuity of years prior to 2021-22 - - (18.41)
Bad debt / discount w/off related previous year (3.31) (110.71) (1.56)
Interest on Income Tax related to current year - (8.79) -
Interest on Income Tax related to previous year - - 14.35
Deferred tax 23.96 (1.99) 25.53
Provision for Gratuity 26.29 (2.78) (5.10)
III. Reserve & Surplus as per Restated Balance Sheet 3,128.60 2,739.81 2,462.15

2. Material regroupings:

Appropriate adjustments have been made in the restated summary Statements of Assets and Liabilities, Profits and
Losses and Cash flows, wherever required, by reclassification of the corresponding items of income, expenses, assets
and liabilities, in order to bring them in line with the regroupings as per the audited financials of the Company for the
period ended March 31, 2024, prepared in accordance with Revised schedule I1I to the Companies Act, 2013, and the
requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations,

2018 (as amended).

3. Managerial Remuneration:

(Rs. In lakhs)
Puiticulnte For the Year ended For the Year ended For the Year ended
¥ March, 31 2024 March, 31 2023 March, 31 2022
Mr. Varun Jain 63.60 60.30 22.30
Mrs. Varuna Jain 9.90 13.26 54.50
Mr. Sunny Singh’ 43.20 40.70 14.10
TOTAL 116.70 114.26 90.90
4. Auditors Remuneration as reported by the auditor include:
(Rs. In Lakhs)
For the Year

: For the Year ended | For the Year ended
A Saiad Ma“’;bgi March, 31 2023 March, 31 2022
For Statutory Audit 1.10 1.00 1.00
TOTAL 1.10 1.00 1.00




5. Contingent Liabilities and Commitments
(Rs. In Lakhs
For the For the For the
Year Year Year
Particulars ended ended ended
March, | March, 31 | March, 31
312024 2023 2022
a) Contingent Liabilities
1) Bank guarantees given to PGVCL from HDFC Bank 137.68 137.68 137.68
2) Corporate guarantee given on behalf of VMS TMT Private Limited
- HDFC Bank - 1801.98 5058.86
- SVC Bank 4167.56 3628.43 2981.75
- ICICI Bank 2793.20 - -
TOTAL 7,098.44 5568.10 8178.30

(A)Contingent Liabilities not provided:

(i) The Company has not recognized and acknowledged the GST demand as liability in its books of accounts
aggregating to Rs. 261.93 lacs in respect of earlier years since the company has disputed the demand and has filed
reply before appropriate authorities. The same are pending for final adjudication.

ii) The Company has not recognized and acknowledged the Income Tax demand as liability in its books of accounts
aggregating to Rs. 322.11 lacs in respect of earlier years since the company has disputed the demand and has filed
reply before appropriate authorities. The same are pending for final adjudication.

6. Disclosure related to CSR expenditure on Corporate Social Responsibility Activities being company
covered under section 135 of Companies Act, 2013
(Rs. In Lakhs)
For the Year For the Year
Particulars F(;Ithe: ;sirze(;lzcied ended March, 31 ended March, 31
s 2023 2022
Amount Required to be Spent during the year 12.20 10.92 10.82
Amount of Expenditure Incurred 12.20 10.92 10.82
Shortfall at the end of the year - - -
Nature of CSR activities il?{lerpr?\crlillfg:c(l) v Spo'rt - & AGVEntIE Spolrts_'. & AcveRIIPe
shildren Activities for Youth | Activities for Youth

In absence of the identification by the company of Micro, Small and Medium Enterprise (MSME) parties from
whom the company has procured the goods and services. We are unable to categorize the over dues above 45 days
in FY 2022-23 & FY 2021-22 and interest payments outstanding to MSME as on the date of balance sheet.

OTHERS
Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2006, as
amended, in the Note AB of the enclosed restated financial statements.

Figures have been rearranged and regrouped wherever practicable and considered necessary.

The management has confirmed that adequate provisions have been made for all the known and determined
liabilities and the same is not in excess of the amounts reasonably required to be provided for.

The balances of trade payables, trade receivables, loans and advances are unsecured and considered as good.
Dividends -The Company has not declared dividends during the periods reported.

Realizations — In the opinion of the Board and to the best of its knowledge and belief, the value on realization of
current assets and loans and advances are approximately of the same value as stated.




Contractual liabilities — All other contractual liabilities connected with business operations of the Company have

been appropriately provided for.

Impact of Audit Qualifications/Observations in Statutory Auditor’s Report on Financial Statements
There have been no audit qualifications/observations in Statutory Auditor’s Report for F.Y.2023-24, 2022-23 and
2021-2022 which requires adjustments in restated financial statements.

Amounts in the financial statements — Amounts in the financial statements are rounded off to nearest Indian
Rupees in lakhs. Figures in brackets indicate negative values.

For S. N. Shah & Associates
Chartered Accountants
Firm Registration No.:109782W

Partner ?/
Membership No. 1448%2¢£) p&@
Place: Ahmedabad

Date: May 27, 2024

UDIN: 2. 4144 39 2B KAV IV e F i1,

For and on behalf of the Board
\9 Aditya Ultra Steel Limited

SUNNY SINGHI
(Din: 07210706)
Managing Director ~WNon-Executive Director

Ao

Comp: any Secretary Chief F i ficer




ANNEXURE V — NOTES TO THE RESTATED FINANCIAL INFORMATION

NOTE A - DETAILS OF SHARE CAPITAL AS RESTATED

(Rs. In Lakhs)
Particulars As at March 31,
2024 2023 2022

EQUITY SHARE CAPITAL :
AUTHORISED:
2,50,00,000 Equity Shares of Rs.10/- each 2500.00 2000.00 2000.00
2,00,00,000 Equity Shares of Rs.10/- each
(During Financial Year 2022-23 & 2021-22)

2500.00 2000.00 2000.00
ISSUED, SUBSCRIBED AND PAID UP*
1,72,35,568 Equity Shares of Rs. 10/= each fully paid up 1,723.56 1,220.00 1.220.00
1,22,00,000 Equity Shares of Rs. 10/- each
(During Financial Year 2022-23 & 2021-22)

1,723.56 1,220.00 1,220.00

*(a) Company has allotted 200000 Equity Shares on May 16, 2024 on preferential basis for cash price of Rs. 65
per equity share including premium of Rs. 55 per equity shares amounting to cash consideration of Rs.

1,30,00,000.

Reconciliation of number of shares outstanding at the end of the year:

Particilais As at March As at March As at March
31,2024 31,2023 31,2022
Equity Shares at the beginning of the year 1,22,00,000 1,22,00,000 1,22,00,000
Add: New Shares Issued during the year' 1,11,120 - -
Add: Bonus Shares issued during the year? 49,24 448 - -
TOTAL 1,72,35,568 1,22,00,000 1,22,00,000
1 Company had allotted 1,11,120 equity shares on preferential basis for cash price of ¥90 per equity shares amounting

to ¥ 1,00,00,080.

2 Company had allotted 49,24.,448 equity shares as bonus shares in the ratio of 2:5 i.e. for every 5 equity shares held 2

equity shares were allotted as bonus shares.

Details of Shareholders holding more than 5% of the aggregate shares of the company:

As at March 31,2024 As at March 31,2023 As at March 31,2022
Name of No. of % of % No.of | %of | % No. of % of %
Shareholders Shares Holdi | Chang | Shares | Holdi | Cha | Shares Holding Cha
Held ng € Held ng nge Held nge
Varun Jain 41.,22.720 23.92% | -0.20% | 29,43.000 | 24.12% 29.43.000 24.12% -
Varuna Jain 68.04.000 39.48% | -0.37% | 48.61,000 | 39.84% 48.61.000 39.84% -
Sunny Singhi 61,48,800 35.68% | -0.32% | 43,92,000 | 36.00% 43.92,000 36.00% -

NOTE B - DETAILS OF RESERVES AND SURPLUS AS RESTATED

(Rs. In lakhs)

Particulars

As at March 31

2024

2023

2022

Revaluation Reserve

Opening Balance

1,093.95

1,093.95

1,.093.95

Add: Proceed Received during the year

Less: Bonus Shares issued during the year

Closing Balance

1,093.95

1,093.95

1,093.95

Securities Premium Reserve

Opening Balance

Add: Proceed Received during the year

88.90 -




Particulars Aaat Mprch 3L,
2024 2023 2022
Less: Bonus Shares issued during the year - = 5
Closing Balance 88.90 - -
Profit & Loss a/c
Opening Balance 1,645.86 1,368.20 776.38
Add: Profit for the year 792.34 277.66 488.90
(Less): Provision for Gratuity for earlier years - - -18.41
(Less): Bonus Shares issued during the year -492.44 -
Add/(Less): Earlier Year Sundry Balances written off - - 112:29
{Less): Expenses prior to FY 2021-22 - - -22.58
(Less): Earlier Year Income Tax Adjustment - - 31.62
Closing Balance 1,945.76 1,645.86 1,368.20
Total 3,128.60 2,739.81 2,462.15
NOTE C — DETAILS OF LONG TERM BORROWINGS AS RESTATED
(Rs. In lakhs)
Particulars As at March 31,
2024 2023 2022
Secured Loans
-Term Loans
-From Banks
Secured 448.70 536.61 799.20
-From Other Parties
Unsecured Loans 202.76 - -
Total 651.46 536.61 799.20
SECURITIES

* Hypothecation of all Plant & Machinery
** Hypothecation of all Trucks
# Collateral Securities

1. HDFC Bank ‘

Ta: Wankaner, Rajkot Owned by Aditya Ultrasteel Limited..

a. Secured by Equitable Mortgage of Land & Building situated at R/S No 48 Paiki 1,2,3,4,5, NH 8A, Bhalgam,

2. Entire Term Loan from HDFC Bank is Secured by Personal Guarantees of the following persons.

a. From Directors and Others

## TERMS OF REPAYMENT FOR LONG TERM BORROWINGS:
» Term Loan to be repaid in 48 monthly EMI of Rs.2,76,881/- each.
GECL from HDFC Bank to be repaid in 36 monthly EMI.
New Truck Loans from Bank to be repaid in 60 Monthly Instalments
Truck Loans Refinanced from Bank to be repaid in 36 Monthly Instalments.
Car loan to be repaid in 60 monthly instalments of Rs.2,81,488/- each.
Oxyzo Financial Services Private Limited loan to be repaid in 24 instalments of Rs.16,66,667/- each

YV YYY

NOTE D —-DETAILS OF DEFERRED TAX ASSET/ (LIABILITY) AS RESTATED

(Rs. In lakhs)
Particulars As at March 31,
2024 2023 2022
Deferred Tax (Liability)/Asset
Opening Balance 217.81 215.82 160.88
Addition 18.58 1.99 54.94
Deferred Tax Asset/(Liability) (net) after adjustments 236.39 217.81 215.82

NOTE E- DETAILS OF LONG TERM PROVISIONS AS RESTATED

“OLTRg

{Rs. In lakhs)




Particulars As at March 31,

2024 2023 2022
Provision for Gratuity 27.99 25.61 2291
TOTAL 27.99 25.61 22:91

NOTE F - DETAILS OF SHORT TERM BORROWING AS RESTATED
(Rs. In lakhs)

’ As at March 31

katicuiare 2024 2023 2022
Secured
(a)From Banks
Cash Credit Account** 4,353.88 4,166.10 3.632.42
Current maturity of long term debt
-From Banks
Secured 221.74 281.44 263.50
From other parties
Unsecured 200.00 B -
TOTAL 4,775.61 4,447.53 3,895.92

** Cach Credit from banks are repayable on demand.

NOTE G — DETAILS OF TRADE PAYABLES AS RESTATED
(Rs. In lakhs)

Particulars As at March 31,

2024 2023 2022
Sundry Creditors for Goods (Unsecured, Considered as Good) 2,579.98 28.06 178.37
Sundry Creditors for Expenses 187.86 211.15 39.70
TOTAL 2,767.84 239.21 218.07

Trade Payable Ageing schedule

(Rs. in lakhs)
Particulars As at March 31,
2024 2023 2022

Undisputed dues

a) Micro, small and medium Enterprise
Less than 1 year 202.44 - -
1 To2 Year
2to3 Year

More than 3 Year
b) Others

Not Due -
Less than 1 Year 2,565.39 239.21 218.07
1 to 2 year

2 to 3 year

More than 3 year
TOTAL 2767.84 239.21 218.07

Note - The Company has not received any information from its suppliers regarding their status as MSME for FY
2022-23 & FY 2021-22, thus all the creditors has been classified as others.

NOTE H - DETAILS OF OTHER CURRENT LIABILITIES AS RESTATED
(Rs. in lakhs)
As at March 31,

Fartinins 2024 2023 2022
Statutory Dues Payable 176.96 86.32 1725
Payables on purchase of fixed assets 7 17.42 13.55 11.09




Particulars Ag it March 31,
2024 2023 2022
Others (Unpaid Expenses) 1,005.50 86.25 33:59
TOTAL 1,199.88 186.11 61.94

NOTE I - DETAILS OF SHORT TERM PROVISIONS AS RESTATED
(Rs. in lakhs)

Particulars As at March 31,
2024 2023 2022
Employee Benefits Payable 25.67 33.09 46.42
Provision for Audit fees 1.10 1.00 1.00
Provision for Income Tax 212.69 82.06 157.39
Provision for Gratuity Payable 1.36 0.68 0.60
Other Provisions 0.19 k) 55.20
TOTAL 241.01 121.96 260.61

NOTE J - DETAILS OF PROPERTY, PLANT & EQUIPMENT AS RESTATED

(Rs. in lakhs)

Property, Plant GROSS BLOCK DEPRECIATION NET BLOCK
& Equipment AS ADDIT | DED AS UPT FOR DEDU | UPTO | ASAT | ASAT
AT IONS | UCTI AT (0] THE CTION | 31.03. | 31.03.2 | 31.03.2
01.04. ONS | 31.03. | 01.04. | YEAR S/ 2022 022 021
2021 2022 2021 ADJ.
Tangible Assets
Land 1,308.76 . - | 130876 - . 1.308.76 | 1.308.76
Building 335.92 - ; 33592 | 7922 9.37 . 8859 | 24733 | 256.70
Factory 7223 7.02 7925 | 1096 2.47 1342 | 6583 6127
Godown
Plant & - - s
: 1.906.19 | 4804 | -31.93 | 192230 | 53490 | 9072 | -1827 | 60735 | 1.314.96 | 1.371.29
Machinery
Computerand | 4513 | g2 - | 103 | 6% | 17 : 877 | 158 3.4
Printer
FupRifice; and 15.58 . 1558 | 875 1.34 10.09 5.49 6.83
Fixtures
Office 6.58 0.25 - 6.83 3.06 1.28 434 2.49 3.52
Equipments
Vehicles 29251 | 4276 . 33528 | 9845 | 3431 : 13275 | 20253, | 194.07
Grand Total 394790 | 9830 | -31.93 | 401428 | 74233 | 14126 | -1827 | 86531 | 3,148.97 | 3,205.58
Previous Year | 3,830.16 | 121.50 -3.75 | 3,947.90 | 603.02 139.31 z 742.33 | 3,205.58 | 3,227.14
(Rs. in lakhs)
Property, Plant GROSS BLOCK DEPRECIATION NET BLOCK
& Equipment AS AT | ADDI | DED AS UPT FOR DEDU | UPTO | ASAT | ASAT
01.04.2 | TION | UCTI AT (0] THE CTION | 31.03. | 31.03.2 | 31.03.2
022 S ONS | 31.03. | 01.04. | YEAR S/ 2023 023 022
2023 2022 ADJ.
Tangible Assets
Land 1.308.76 - | 130876 | - g’ . 1.308.76 | 1.308.76
Building 335.92 : » 33592 | 88.59 9.59 x 08.18 | 23774 | 247.33
Py 7925 | 2012 9938 | 1342 | 2.8 1624 | 8314 | 6583
Godown

1

vl




Flant & 192230 | 107.58 - | 202088 | 60735 | 9340 70074 | 1329.14 | 1.314.96
Machinery
Compiter and 1035 0.87 - 12 | &7 1.87 1064 | 0.8 .58
Printer
Furniture and
: 15.58 0.25 1584 | 10.09 136 11.46 438 5.49
Fixtures
Office 6.83 6.83 434 138 . 5.73 1.10 2.49
Equipments
Vehicles 335.28 - - 33528 | 13275 38.95 - 171.70 163.58 202.53
Grand Total 401428 | 128.83 — [ 4143.11 | 86531 | 149.37 . 1,014.69 | 3,12842 | 3,14897
Previous Year | 3,947.90 | 98.30 | (31.93) | 4,014.28 | 742.33 | 141.26 | (18.27) | 865.31 | 3,148.97 | 3,205.58
(Rs. in lakhs)
Property, Plant GROSS BLOCK DEPRECIATION NET BLOCK
& Equipment AS AT | ADDI | DED AS UPT FOR DEDU | UPTO | ASAT | ASAT
01.04.2 | TION | UCTI AT [0) THE CTIO | 31.03. | 31.03.2 | 31.03.2
023 S ONS | 31.03. | 01.04. YEAR NS/ 2024 024 023
2024 2023 ADJ.
Tangible Assets
Land 1.308.76 - - 1.308.76 - - - - 1.308.76 | 1.308.76
Building 33592 | 048 = 33640 | 98.18 1024 " 10842 | 22798 | 237.73
Factory Godown | 99.38 = 9938 | 16.24 2.29 1853 | 80.85 83.13
Plant & 202988 | 179.62 | (45.92) | 2.163.58 | 70074 | 10139 | (26.14) | 77599 | 1.387.59 | 1.329.13
Machinery
Computer and 1122 Ll 2 1234 | 1064 0.49 11.13 1.20 0.59
Printer
FUEDItiiand 15.84 . - | 1584 | 145 | o034 . 1179 | 404 | 439
Fixtures
Office 6.83 .44 8.27 5.72 0.71 " 6.44 1.84 111
Equipments
Vehicles 33528 | 14525 : 48053 | 171.70 | 42.16 - 21387 | 26667 | 163.57
Grand Total 4,143.11 | 327.90 | (45.92) | 4,425.09 "0;4'6 157.62 | 26.14) | 1,146.16 | 3,278.93 | 3,128.42
Previous Year | 4,014.28 | 128.83 o 414311 | 865.31 | 149.37 . 1,014.68 | 3,12842 | 3,148.97

NOTE K- DETAILS OF OTHER NON-CURRENT ASSETS AS RESTATED

(Rs. in lakhs)

Particulars As at March 31,
2024 2023 2022
Security Deposit 6.05 10.01 9.64
Advance for Staff 2.50 3.20 -
TOTAL 8.55 13.21 9.64
NOTE L - DETAILS OF INVENTORIES AS RESTATED
(Rs. in lakhs)
Particulars As at March 31,
2024 2023 2022
Raw Material 103.20 119.68 1,404.33
Coal 42.51 110.03 12.93
Finished Goods 502427 | 4,716.57 2,462.78
Melting Scrap 54.54 37.80 122.59
Store & Spare 503.34 298.26 126.41
Binding Wires 23.31 10.57 4.06
\ MA/ X(
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Particulars As at March 31,

2024 2023 2022
TOTAL 5,751.16 | 5,292.91 4,133.08
NOTE M - DETAILS OF TRADE RECEIVABLES AS RESTATED
(Rs. in lakhs)
Particulars As at March 31,
2024 2023 2022
Unsecured, Considered Good. unless otherwise stated
- Over Six Months - 2.13 -
From Directors/ Promoter/ Promoter Group/ Relatives of Directors
and Group Companies 5 : )
Others 4,724.57 1,053.14 770.63
TOTAL 4,724.57 1,055.27 770.63

Trade Receivable Ageing Schedule

(Rs. in lakhs)

Particulars As at March 31,

2024 2023

2022

Unsecured, Considered Good

< 6 month 4,724.55 1,053.11

770.80

6-12 Month - 213

1-2 year - -

2-3 Year - -

> 3 year = »

Unsecured, Considered Doubtful

< 6 month = -

6-12 Month - -

1-2 year - -

2-3 Year - -

> 3 year =

TOTAL e 4,724.55 1,055.25

NOTE N - DETAILS OF CASH & CASH EQUIVALENTS AS RESTATED

(Rs. in lakhs)

Particulars As at March 31,
2024 2023 2022
Balance with Banks - = -
FD With Bank 369.87 16.28 13.29
Cash on Hand 4.91 1.80 7.80
TOTAL 374.78 18.08 21.09
NOTE O - DETAILS OF SHORT TERM LOANS AND ADVANCES AS RESTATED
(Rs. in lakhs)
Particulars As at March 31,
2024 2023 2022
GST Receivable 73.96 70.00 132.74
TCS Receivable - - 11.48
TDS Receivable 62.44 50.98 39.97
Income Tax Paid - 30.00 -
Other Loans and Advances
Prepaid Expenses 44.68 15.31 6.54
Prepaid Insurance 10.01 - -
Unsecured, Considered Good 419.77 60.31 879.72




Particulars

As at March 31,

2024

2023 2022

TOTAL

610.86

226.60 | 1,070.45

NOTE P - DETAILS OF OTHER CURRENT ASSETS AS RESTATED

(Rs. in lakhs)

Particulars As at March 31,
2024 2023 2022
Interest Accrual on Deposit 2.63 0.16 2.76
Income Due but not Received 0.85 - -
TOTAL 3.48 0.16 2.76
NOTE Q - DETAILS OF REVENUE FROM OPERATIONS AS RESTATED
(Rs. in lakhs)
Particulars As at March 31,
2024 2023 2022
Sale of Manufactured Goods 42,467.24 53,044.78 51.535.53
Stock in Trade 16,312.84 - -
Total 58,780.08 53,044.78 51,535.53
Other Income
Interest Income 8.88 0.82 31.61
Profit on Sale of Asset 61.00 - 30.76
Sundry Balances Written off 5.76 3.31 -
Other Income 0.56 - 0.44
Total Of Other Income 76.21 4.13 62.81

NOTE R - DETAILS OF COST OF MATERIAL CONSUMED AS RESTATED

(Rs. in lakhs)

As at March 31,

FAttiey i 2024 2023 2022
Opening Stock 119.68 1,404.33 567.53
Add : Purchases 38,057.91 47,951.80 | 46,356.41
Add : Commission and Brokerage 25.05 48.30 50.82
Less: Closing Stock 103.20 119.68 1,404.33
TOTAL 38,099.45 49,284.74 | 45,570.43
Details of Raw Material Consumed

Imported - - -
Indigenous 38,099.45 49.284.74 | 45,570.43
Total 38,099.45 49,284.74 |  45,570.43

NOTE S - DETAILS OF PURCHASE OF STOCK IN TRADE AS RESTATED

(Rs. in lakhs)

As at March 31,

Farficulars 2024 2023 2022
Trading Goods Purchased 15,424.26 599.47 800.06
TOTAL 15,424.26 599.47 800.06

NOTE T - DETAILS OF CHANGES IN INVENTORY AS RESTATED

(Rs. in lakhs)

Particulars

As at March 31,

2024 12023 2022

Closing Stock

Finished Goods

5,024.27 | 4,716.57 | 2,462.78

Binding Wires

23.31 10.57 4.06

5,047.58 | 4,727.13 | 2,466.83




Particulars

As at March 31,

2024 2023 2022
Finished Goods 4,716.57 | 2,462.78 | 2,174.46
Binding Wires 10.57 4.06 8.63

4,727.13 2,466.83 | 2,183.10

Net Increase / (Decrease)

-320.45 | -2,260.30 | -283.74

NOTE U - DETAILS OF MANUFACTURING EXPENSES AS RESTATED

(Rs. in lakhs)

For the year ended March 31,

Fartiewlars 2024 2023 2022
Power, Fuel & Ultilities 935.81 1,022.54 958.39
Coal & Gas Consumption 479.73 900.91 1,001.26
Stores & Spares Consumed 99.54 157.31 223.67
Repairs and maintenance - - -
- Buildings - - -
- Machinery 16.95 19.48 11.93
- Other - - 6.11
Hydra Crane Service 2.28 5.56 -
Factory Expense 8.90 - -
Water Charges 36.59 44.02 31.26
Total 1,579.80 | 2,149.82 2,232.61

NOTE V - DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED

(Rs. in lakhs)

Particulars

For the year ended March 31,

2024 2023 2022

EMPLOYEE BENEFITS EXPENSE:

Salary & Wages

697.51 719.24 722.39

Contribution to Provident & Pension/Other Funds 2.67 2.07 1.85
Gratuity Expense 3.06 2.78 5.10
Director's Salary 116.70 114.26 90.90

Total

819.95 838.35 820.24

NOTE W - DETAILS OF FINANCE COST AS RESTATED

(Rs. in lakhs)

Particulars

For the year ended March 31,

2024 2023 2022
Bank Charges 514.77 440.27 278.03
Bank Processing Charge 17.74 9.70 0.01
NBFC Processing Charges 111.43 13.05 19.46
Total 643.94 463.03 297.50

NOTE X - DETAILS OF DEPRECIATION & AMORTIZATION EXPENSE AS RESTATED

(Rs. in lakhs)

For the year ended March 31,

Barsieniars 2024 2023 2022
Depreciation 157.62 149.37 141.26
Preliminary Expenses Written Off 3.85 - -
Total 161.47 149.37 141.26

NOTE Y - DETAILS OF ADMINISTRATIVE SELLING & OTHER EXPENSES AS RESTATED

(Rs. in lakhs)




Particulars

For the year ended March 31,

2024 2023 2022
Rent, Rates & Taxes 2.43 2.2 115
Audit Fees 1.10 1.00 1.00
Legal & professional fees 21.98 26.50 42.38
Fuel and Conveyance Expenses - ~ =
-Travelling Expenses 4.48 3.40 0.91
Stationery & Printing Expenses 1.01 132 2.05
Telephone, Mobile & Internet Expenses 0.33 0.86 0.88
Post, Telegram & Courier Expenses 0.82 0.69 1.24
Insurance Expenses 2.49 3.10 3.90
Corporate Social responsibility Expenses 12.20 10.92 10.82
Sales Promotion Expenses 8.08 8.05 -
Royalty Expense (License fees) 486.93 422.93 389.84
Outward Freight Charges (Including Diesel of Trucks) 805.30 813.11 783.13
Discount/Rebate / Commission 1.88 35.65 55.20
Other Expenses 43.39 31.37 28.33
Total 1,392.42 1,361.12 | 1,320.83

NOTE Z - STATEMENT OF TAX SHELTER AS RESTATED

(Rs. in lakhs)

Particulars For the year ended March 31,

2024 2023 2022
Restated Profit before tax as per books (A) 1,072.18 378.53 715.58
Tax Rates
Income Tax Rate (%) 25.17% 25.17% 25.17%
Permanent Timing Difference
Effects of Other Allowance/Disallowance 5.17 11.39 9.79
Deduction - Donation(CSR) 12.20 10.92 10.82
Temporary Timing Differences
Book Depreciation 157.62 149.37 141.26
Profit on sale of Fixed Asset (61.00) - (30.76)
Unpaid Gratuity 3.06 2.78 5.10
Income Tax Depreciation Allowance (151.16) (160.14) (169.41)
Total Timing Differences (C) (34.11) 14.33 (33.21)
Net Adjustments D = (B+C) (34.11) 14.33 (33.21)
Tax expense / (saving) thereon (8.58) 3.61 (8.36)
Taxable Income/(Loss) (A+D+E+F) 1,038.07 392.86 682.37
Income Tax on above 261.26 98.87 171.74
Tax ‘lxpense
a. Current Tax Rounded 261.26 98.87 171.74
TOTAL 261.26 98.87 171.74

NOTE AA: STATEMENT OF DEFERRED TAX EXPENSES
(Rs. in lakhs)

Particulars 2023-24 2022-23 2021-22
WDV as per book 3,278.93 3,128.42 3.148.97
WDV as per IT (871.53) (791.79) (817.46)
Non-Depreciable Assets (1,308.76) | (1,308.76) | (1,308.76)
Gratuity 29.35 26.29 23,51
Time Difference 1,127.99 1,054.16 1,046.27
Disallowance u/s 43B - - -
Total 1,127.99 1,054.16 1,046.27
As per B/s (DTA)/DTL 283.89 265.31 263.32




Particulars 2023-24 2022-23 2021-22
Opening Balance 265.31 263.32 208.38
Transferto P & L A/c -18.58 -1.99 -54.94

NOTE AB - MANDATORY ACCOUNTING RATIOS AS RESTATED
(Rs. in lakhs, except per share data)

For the Year For the Year
Ratios F“&;"e:;:rz%‘z'ged Ended March | Ended March

i 31, 2023 31,2022
Restated PAT as per P& L Account 792.34 277.66 488.90
y:alrghted Average Number of Equity Shares at the end of the 171.39 122.00 122.00
yeighted Average Number of Equity Shares at the end of the 1,71,39,021 1,70,80,000 1.70.80.000

ear (Post Bonus)

No. of Shares outstanding at the year end 172.36 122.00 122.00
Net Worth as per Restated 3,758.21 2.865.86 2,588.20
Current Assets 11,464.85 6,593.02 5.998.01
Current Liabilities 8,984.32 4,994.81 4,436.54
Earnings Per Share (Basic & Diluted) Pre Bonus 4.62 2.28 4.01
Earnings Per Share (Basic & Diluted) Post Bonus 4.62 1.63 2.86
EBITDA 1,801.39 986.79 1,091.53
Return on Net Worth (%) 21.08% 9.69% 18.89%
Bonus Shares Issued in FY 2023-24 49,24 448 48,80,000 48.80.000
Net Asset Value Per Share (Rs)- Pre Bonus Issue 21.93 23.49 21.21
Net Asset Value Per Share (Rs)- Post Bonus Issue 21.93 16.78 E5.15
Current Ratio (C/D) 1.28 1.32 1.35
Nominal Value per Equity Share (%) 10.00 10.00 10.00

Note AB(1) - RATIO ANALYSIS

Ratios Explanation for any Explanation for any
Sr. s Varian | Varianc | change in ratio by more change in ratio by
No. af At 3L March ce e than 25% as compared more than 25% as
to P.Y. compared to P.Y.
2024 2023 2022
A B C A-B B-C
1 Current Ratio 1.28 1.32 135 -3% -2% Not Applicable Not Applicable
> |Rao 0 | 144 | 174 | 181 | 7% | 4% | NotAppliesble | Not Applcable
Company has made | The company's
Debt Service repayment of GECL | profitability has
3 Coverage 225 1.44 2.72 56% -47% | limits during the year | improved due to which
Ratio due to which DSCR has | the DSCR has
reduced. improved.
There was high
The company's | fluctuation in raw
profitability has | material as well as
4 Retlfrn on 23.92% | 10.18% | 21.33% | 135% 529 improved along V\:ith finished goods price?.
Equity Ratio - same level of operating | Also, the company's
costs therefore there is | profitability was
an increase in ROE. affected because of
increase in fuel prices.




Ratios

Explanation for any

Explanation for any

Sr. Varian | Varianc | change in ratio by more change in ratio by
No. Az Af 3L March ce e than 25% as compared more than 25% as
to P.Y. compared to P.Y.
Inventory
5 Turnover 9.72 10.32 13.43 -6% -23% | Not Applicable Not Applicable
Ratio
It indicates that the | It indicates that the
Trade company is recovering | company is making
6 Receivables 20.34 58.10 89.65 65% 35% dues faster from its | prompt payment
turnover ratio customers as compared | towards purchase
to previous year. made by them.
Trade It indicates: that jche
7 | Payables 3601 | 217.82 | 22737 | 83% | -a% |company is making | okl
i d et prompt payment towards
purchase made by them.
g |petcaptal | oggy | 3358 | 4264 | -14% | -21% | Not Applicable Not Applicable
There  was  high
The company's | fluctuation in raw
profitability has | material as well as
9 Net_Proﬁt 135% | 0.52% | 0.95% | 158% -45% improved alongwith | finished goods prices.
Ratio g ' ’ same level of operating | Also, the company’s
costs therefore there is | profitability was
an increase in NPR. affected because of
increase in fuel prices.
There  was  high
The company's | fluctuation in raw
Return on proﬁtability h-as ma_terial as well. as
10 | Capital 19:62% | 10:81% | 1527% | 82% | -p9vp |'mproved-  dlongwith | Tinished goods prices.
Employed same level of operatm.g Also, th?: company's
costs therefore there is | profitability was
an increase in ROCE. affected because of
increase in fuel prices.
11 | SrossProfit |6 sse, | 573% | 6.00% | 14% | -5% | Not Applicable Not Applicable

Ratio

(a) Current Ratio = Current Assets / Current Liabilities.
(b) Debt- equity ratio = Total debt / Shareholders' equity.
(c) Debt service coverage ratio = EBITDA/ (Principal + Interest).
(d) Return on equity ratio= Net profit after taxes / Avg. Shareholder's Equity.

(e) Inventory turnover ratio=Cost of goods sold or sales/Average inventory.

(f) Trade receivables turnover ratio= Revenue from Operations /Average trade receivables.
(g) Trade payables turnover ratio=Direct Expenses/Average trade payables!

(h) Net Capital turnover ratio=Net sales/Average working capital.
(i) Net profit ratio=Net profit after taxes/Total Revenue.
(j) Return on capital employed=Earnings before interest and taxes/Capital employed.
(k) Gross Profit Ratio= Gross Profit / Net Sales.
(1) RoCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average capital
employed. Capital Employed includes Equity Shares, Reserves and surplus, Long-Term Borrowing, Short-Term

Borrowing and Deferred Tax Liability/(Deferred Tax Asset).

(m) Gross Profit is calculated as Revenue from Operations less Cost of Materials consumed, Manufacturing Expenses, Purchase of
stock in trade goods, Changes in inventories of finished goods, work-in-progress and stock in trade and Depreciation and

amortisation expense.




NOTE AC: RELATED PARTY TRANSACTIONS

List of related parties

Particulars

Relation

Varun Manojkumar Jain

Promoter and Key Managerial Persanal

Varuna Jain

Promaoter and relutive of Key Managerml Fersonal

Sunny Sunil Singhi

Promoter and kes Managerial Personal

Maheshbhai T. Gulwani

Key Managenial Personal

Tina Mulani

key Managerial ersonal

VMS Industnes Lid,

VMS TMT Limited

Entiny nder Commaon Control of Promoters, their relatives and KMPs

Fntiny 1oder Common Control of Promoters, their relatives and KAPs

Particulars (In Lakhs)
ot of Related Partl 2324 202223 202172
Transaction fted Yarties Relation 20 2
Mr. Varun Jain Promoter and Key 63.60 60.30 2230
l Managerial Personal
Mrs. Varuna Jain Promoter and relative of 9,90 13.26 54 .50
Key Managerial Personal
Remuneration (resigned as  Direclor
(including bonus) w.e.f. December 11,2023)
Mr. Sunny Singh Director 43.20 40.70 1410
E{:K:I:?hm L2 Key Managerial Personal 376 - -
Tina Mulani Key Managerial Personal 0.80 - | -
Purchase of Stores | VMS Industries Entity in which
& Spares Lid Appointed director = - 1L.72
(Net of GST) interested
Entity in which
P"n:h“f of ijhdll_s LR Appointed direclor - - 3230
Goods(Net) interested
VMS Industries Entity in which
Loan Repavment | [id. Appointed director 300.00 99.00 -
4 interested
. Entity in which
Loan Taken VMS Indusirics Appointed director 300.00 99.00 a
fd. inlerested
VMS [ndustries Entities Under Common . 0.60
Rent Expense Ltd Control 0.60
VMS Indusirics Entity In which
Interest Paidon |, 4 Appainted director 14 60 - -
Unsecured Loan interested




-

NOTE - AD CAPITALISATION STATEMENT AS AT 31ST March, 2024
(Rs. in lakhs)

Particulars Pre Issue Post Issue
Borrowings

Short term debt (A) 4,775.61 4,775.61
Long Term Debt (B) 651.46 651.46
Total debts (C) 5,427.07 5,427.07
Shareholders’ funds

Equity share capital 1,723.56 "‘
Reserve and surplus - as restated 2,034.65

Total shareholders’ funds 3,758.21

Long term debt / shareholders’ funds ’ 0.17

Total debt / shareholders’ funds 1.44

Note: There is allotment of 2,00,000 Shares on preferential issue post March 31, 2024 for cash price of Rs.65/-
per share amounting to ¥130.00 Lacs on May 15, 2024.

(*) The corresponding post issue figures are not determinable at this stage pending the completion of public
issue and hence have not been furnished.
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