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INDEPENDENT AUDITOR'S REPORT 

To, 
- The Members, 

ADITYA ULTRA STEEL LIMITED 
" AHMEDABAD. 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS: 

OPINION: 

We have audited the accompanying financial statements of ADITYA ULTRA STEEL 
LIMITED, which comprise the Balance Sheet as at March 31, 2022 and the 
Statement of Profit and Loss and Cash Flow Statement for the year then ended and 
notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the 
Companies Act, 2013 CAct') in the manner so required and give a true and fair view 
in conformity with the accounting principles generally accepted in India, of the state 
of affairs of the Company as at March 31, 2022, its profit and cash flows for the year 
ended on that date. 

BASIS FOR OPINION: 

We conducted our audit in accordance with the standards on auditing specified under 
section 143 (10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the auditor's responsibilities for the audit of the 
financial statements section of our report. We are independent of the Company in 
accordance with the code of ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appr pr-iate to 
provide a basis for our opinion. ~\\o'J~~a)~v 

KEY AUDIT MATTERS: 

Key audit matters are those matters that, in 



matters were addressed in the context of our audit of the financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion 
on these matters. 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable 
to the Company as it is an unlisted company. 

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' 
REPORT THEREON: 

. The Company's board of directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Board's 
Report including Annexures to Board's Report, Business Responsibility Report but 
does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is 
materially inconsistent with the standalone financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially 
misstated. 

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS: 

The Company's Board of Directors is responsible for the matters in section 134(5) of 
the Act with respect to the preparation of these financial statements that give a true 
and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the 
maintenance of adequate accountin,9 records in accordance with the provision of the 
Act for safeguarding of the assets of the Company and for preventing and detecting 
the frauds and other irregularities; selection and application of appropriate 
accounting policies;- making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of internal financial control, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 



related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The board of directors are also responsible for overseeing the Company's financial 
reporting process. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL 
STATEMENTS: 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material iTlisstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reas.onable 
assurance is a high level Of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial 
'statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Unde~ 

section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such 
controls 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures ar;e. lmade"guate, to modify our opinion. Our :-. __ c/. 

conclusions are based on the aud 't ~ \1idenc ~\t> is)ta ined up to the date of our 
~ II' 

. U; A~£~6f\ ~ 
~ \"'" ~ 
"9-?~ ~""{' 
5RfDACC~ 



auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the financial statements 
of the current period and are therefore the key audit matters. We describe these 
matters in our auditor's report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS: 

1. As required by The Companies (Auditor's Report) Order, 2016 issued by The 
Central Government Of India in term of section 143- (11) of The Companies Act, 
2013, we enclose in the Annexure-A hereto a statement on the matters specified 
in paragraphs 3 and 4 of the said order, to the extent applicable to the company. 

2. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books; 

c) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt 
with by this Report are in agreement with the books of account; 



d) In our OpiniOn, the aforesaid financial statements comply with the accounting 
standards specified under section 133 of the Act, read with rule 7 of 
the Companies (Accounts) Rules, 2014; 

e) On the basis of written representations received from the directors as on March 
31, 2022, and taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31, 2022, from being appointed as a director in terms of 
sub-section (2) of section 164 of the Companies Act, 2013; 

f) With respect to the adequacy of internal financial control over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our 
separate report in Annexure-B; and 

g) With respect to the other matters included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion 
and to the best of our information and according to the explanations given to us : 

i. The Company does not have any pending litigations which would impact its 
financial position; 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses; and 

iii. There has been no delay in transferring amounts, required to be transferred, 
to the Investor Education and Protection Fund by the Company. 

3. With respect to the matter to be included in the Auditors' Report under Section 
197(16) of the Act: 

In our opinion and according to the information and explanations given to us, 
the remuneration paid by the Company to its directors during the current year 
is in accordance with the provisions of Section 197 of the Act. The 
remuneration paid to any director is not in excess of the limit laid down under 
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed 
other details under Section 197(16) of the Act which are required to be 
commented upon by us. 

UDIN: 221. ~lt i? ~l ~~('t) ,.,<IN'1-S G4 
PLACE: AHMEDABAD 
DATED: 02-07-2022 

FOR AND ON BEHALF OF 
S. N. SHAH & ASSOCIATES, 
CHARTERED ACCOUNTANTS, 
FIRM REG. NO. 109782W 

PARTNER 
M. No. 144892 



ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT 

The Annexure referred to Our Report of even date to the members of ADITYA ULTRA 
STEEL LIMITED on the accounts of the company for the year ended 31st March, 2022: 

On the basis of such checks of the books and records of the company as we considered 
appropriate and according to the information and explanation given to us during the 
course of audit read with Notes on Accounts No. '1' to '26' to the Financial 
Statements, Note No. 1 on Significant Accounting Policies and Note No. 27 on 
Additional Information to the Financial Statements, we further report that: 

i. In respect of Property, Plant and Equipment: 

a) According to the information and explanations given to us, the company has 
maintained proper records showing full particulars including quantitative 
details and situation of property, plant and equipment. 

b) According to the information and explanations given to us, the company did 
not have any intangible assets. 

c) As explained to us, the management in accordance with a phased program 
of verification adopted by the company has physically verified the fixed 
asset. To the best of our knowledge, no material discrepancies have been 
noticed on such verification or have been reported to us. 

d) According to the information and explanations given to us and on the basis 
of the examination of the records of the company, the title deeds of 
immovable properties disclosed in the financial statements as part of 
property, plant & equipment are held in the name of the Company as at the 
balance sheet date. 

e) The Company has not revalued any of its property, plant and equipment and 
intangible assets during tl"le y-ear. 

f) According to the information and explanations given to us no proceedings 
have been initiated during the year or are pending against the Company as at 
March 31, 2022 for holding any Benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 

ii. In respect of its Inventories: 

a) As explained to us, the inventories have been physically verified by the 
management of the company during the year at reasonable interval. In our 
opinion, the coverage and procedure of such verification by the Management 
of the company is appropriate having regard to the size of the Company and 
the nature of its operations. According to the information and explanations 
given to us, no discrepancies of 100 or more in the aggregate for each 
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class of inventories were noticed on such physical verification of inventories 
when compared with books of account. 

b) According to the information and explanations given to us and relevant 
records produced, the Company has been sanctioned working capital limits 
of Rs.26.90 Crores in aggregate. Copies of quarterly statements and 
returns, furnished to banks have also been made available for our 
verification. We have verified the same on random sampling basis and found 
the same in agreement with books of account 

iii. Investments/Guarantee/Security /Loans/ Advances Granted: 

a) During the year the company has provided corporate guarantee on behalf of 
the company in which director are substantially interested, details are as 
follows: 

(Rs. In Crores) 
Particulars Guarantees 

VMS TMT Private Limited (Associate Concern) Corporate Guarantee 

Aggregate amount during the year 83.26 

Bal. O/s as at balance sheet date of the co. 80.41 

b) According to the information and explanation given to us guarantees 
provided, and the terms and conditions and guarantees provided are not 
prejudicial to the company's interest. 

c) The Company has during the year, not made investments in, or granted any 
loans or advances in the nature of loans, secured or unsecured, to 
companies, firms, Limited Liability Partnerships or any other parties. 
Accordingly, the pr:ovisions of clauses 3(iii)c) to 3 (iii)(f) of the Order are not 
applicable. 

iv. According to the information and explanations given to us, the company has 
complied with provisions of section 185 and 186 in respect of transaction of the 
nature referred to in Sections 185 and 186 of The Companies Act, 2013 in respect 
of any loans, investments, guarantees and security. 

v. According to the information and explanations given to us, the company has 
complied with the directives issued by the Reserve Bank of India, if applicable and 
the provisions Section 73 to 76 of The Companies Act, 2013, and The Companies 
(Acceptance of Deposits) Rules, 2014 in respect of deposits, if any, accepted by 
the company. According to the information and explanations given to us, the 
Company Law Board or National Company Law Tribunal or Reserve Bank of India 
or any court or any other tribunal II- ·ssued any order in respect of the 
deposits accepted by the company. '?~.":> sJ'o 
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'. vi. As per information and explanations given to us, the company is not required to 
maintain the cost records and accounts as prescribed by The Central Government 
under Section 148(1) of the Companies Act, 2013. 

vii. In respect of Statutory Dues: 

a) As per the information & explanations furnished to us, in our opinIon the 
company is generally regular in depositing with appropriate authorities 
undisputed statutory dues of T.D.S., GST, Employee Provident Fund, ESIC 
and other -material statutory dues applicable to it. There has been no 
outstanding as at 31st March, 2022 of undisputed liabilities outstanding for 
more than six months. 

b) According to information and explanations given to us and so far as appears 
from our examination of books of account, there were no statutory dues 
outstanding as at 31st March, 2022 which have not been deposited on 
account of any dispute. 

viii. According to the information and explanations given to us and so far as appears 
from our examination of books of account and other records as applicable, there 
were no transactions relating to previously unrecorded income that were 
surrendered or disclosed as income in the tax assessments under the Income Tax 
Act, 1961 (43 of 1961) during the year. 

ix. In respect of Loans & Other Borrowings: 

a) According to the information and explanations given to us, the company has 
repaid the principal amount .and made payment of interest on loans or 
borrowings taken by it from banks. 

b) According to the information and explanations given to us so far as appears 
from our -examina~ion of relevaRt records, we are of the opinion that the 
company has not been declared willful defaulter by any bank or financial 
institution or any other lender. 

c) In our opinion and according to the information and explanations given to 
us, the company has applied the term loans obtained during the year 
for the purpose for which they were obtained. 

d) According to the information and explanations given to us, and the audit 
procedures performed by us, and on an overall examination of the financial 
statements of the company for the year, we are of the opinion that funds 
raised on short-term basis have, prima facie, not been used during the year 
for long-term purposes by the company. 

e) According to the information and explanations given to us and on an overall 
examination of the financial statements of the company, we report that the 
company has not taken any funds during the year from any entity or person 
on account of or to meet the obligations of its subsidiaries, associates or 



joint ventures, if any and hence reporting under clause 3(ix)(e) of th.e Order 
is not applicable. 

f) According to the information and explanations given to us and audit 
procedures performed by us, we report that the company has not raised any 
loan during the year on the pledge of securities held in its subsidiaries, joint 
ventures or associate companies, if any and hence reporting under clause 
3(ix)(f) of the Order is not applicable. 

x. In respect of moneys raised by issue of securities: 

a) According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not raised 
any moneys by way of initial public offer or further public offer (including 
debt instruments) during the year and hence reporting under clause 3(x)(a) 
of the Order is not applicable. 

b) According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not made any 
preferential allotment or private placement of shares or convertible 
debentures (fully, partially or optionally convertible) during the year and 
hence reporting under clause 3(x)(b) of the Order is not applicable. 

xi. In respect of Frauds and Whistle Blower Complaints: 

a) According to the information and explanations given to us and to the best of 
our knowledge, no material fraud by the Company or on the Company has 
been noticed or reported to us by the management during the year. 

b) According to the information and explanations given to us, no report under 
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed 
by the auditors in Form ADT- 4 as prescribed under rule 13 of Companies 
(Audit and Auditors) Rules, 2014 with the Central Government. 

c) According to the information and explanations given to us, the Company has 
not received any whistle-blower complaints from any party during the year. 

xii. As the company is not the Nidhi Company, clause (xii) of paragraph 3 of The 
Companies (Auditor's Report) Order, 2020 is not applicable to it. 

xiii. According to the information and explanations given to us, the company is in 
compliance with the provisions of sections 177 and 188 of the Companies Act, 

~ 
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2013, where applicable, for related party transactions and the details of related 
party transactions have been disclosed in the Notes to the Financial Statements in 
accordance with the applicable Accounting Standards. 

xiv. In respect of Internal Audit: 

a) In our opinion the Company has an adequate internal audit system 
commensurate with the size and the nature of its business. 

b) We have held discussions with the internal auditor of the Company for the 
year under audit and considered their opinion in determining the nature, 
timing and extent of our audit procedure. 

xv. According to the information and explanations given to us, the Company has not 
entered into any non-cash transaction with directors or persons connected with 
them and hence clause (xv) of paragraph 3 of The Companies (Auditor's Report) 
Order, 2020 is not applicable to it during the year. 

xvi. In respect of Registration Under Section 4S-IA of the Reserve Bank of India Act, 
1934/CIC 

a) As the company is not required to be registered under section 4S-IA of the 
Reserve Bank of India Act, 1934 (2 of 1934), clause (xvi)(a) of paragraph 3 
of The Companies (Auditor's Report) Order, 2020 is not applicable to it. 

b) According to the information and explanations given to us, the Company has 
not conducted any Non-Banking Financial or Housing Finance activities 
during the year and clause (xvi)(b) of paragraph 3 of The Companies 
(Auditor's Report) Order, 2020 is not applicable to it. 

c) As the company is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India, clause (xvi)(c) of paragraph 
3 of The Companies (Auditor's Report) Order, 2020 is not applicable to it. 

d) According to the information and explanations given to us, the company has 
no Core Investment Company (CIC) as part of its group, clause (xvi)(c) of 
paragraph 3 of The Report) Order, 2020 is not 
applicable to it. 



_ xvii. According to the information and explanations given to us and on the basis of the 
examination of the records of the company, the company has not incurred cash 
losses in the financial year and in the immediately preceding financial year. 

xviii. There has been no resignation of the statutory auditors of the Company during the 
year and hence reporting under clause (xviii) of paragraph 3 of The Companies 
(Auditor's Report) Order, 2020 is not applicable. 

xix . According to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing 
has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of the audit report that the Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up to the date 
of the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will 
get discharged by the Company as and when they fall due. 

xx. As the company does not fall in any of the criteria specified under section 135 of 
the Companies Act, 2013 in the financial year covered by audit, reporting as per 
clauses (xx)(a) & (b) of paragraph 3 of The Companies (Auditor's Report) Order, 
2020 is not applicable to it. 

UDIN: 2.1.'l..Ljl<.g~'LP,r'\M~:rN rS6~ 

PLACE: AHMEDABAD 

DATED: 02-07-2022 

FOR AND ON BEHALF OF 

S N SHAH & ASSOCIATES, 

CHARTERED ACCOUNTANTS, 

FIRM REG. NO. 109782W 

PARTNER 

M. No. 144892 



ANNEXURE "8" TO THE INDEPENDENT AUDITORS' REPORT 

[REFERRED TO IN PARAGRAPH 2(f) UNDER "REPORT ON OTHER LEGAL AND 

REGULATORY REQUIREMENTS SECTION OF OUR REPORT OF EVEN DATE] 

FINANCIAL YEAR ENDED 31ST MARCH 2022 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 

Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of ADITYA 

ULTRA STEEL LIMITED ("the ·Company") as of March 31, 2022 in conjunction with 

our audit of the financial statements of the company for the year ended on that 

date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the company is responsible for establishing and 

maintaining internal financial controls based on the internal control over financial 

reporting criteria established by the company considering the e~sential components 

of internal control stated in the Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

These responsibilities include tbe design, implementation .and maintenance _ of 

adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including adherence to company's 

policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 

2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the company's internal financial 

controls over financial reporting based on our audit. We conducted our audit in 

accordance with the Guidance Note on Audit of Internal Financial Controls Over 



under section 143(10) of the Companies Act, 2013, to the extent applicable to an 

audit of internal financial controls. Those Standards and the Guidance Note require 

that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated 

effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 

adequacy of the internal financial controls system over financial reporting and their 

operating effectiveness. Our audit of internal financial controls over financial 

reporting included obtaining an understanding of internal financial cOhtrols over 

financial reporting, assessing the risk that a material weakness exists, and testing 

and evaluating the design and operating effectiveness of internal control based on 

the assessed risk. The procedures selected depend on the auditor's judgment, 

including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls 

system over financial reporting. 

Meanjng of Internal Financial Controls_OYer FinanciaJ Rep_orting 

A company's internal financial control over financial reporting is a process designed 

to provide reasonable assurance regarding the reliability of financial reporting and 

the preparation of financial statements for external purposes in accordance with 

generally accepted accounting principles. A company's internal financial control over 

financial reporting includes those poliCies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with gel")erally accepted accounting principles, 

and that receipts and expenditures of the company are being made only in 

accordance with authorisations of management and directors of the company; and 

(3) provide reasonable prevention or timely detection of 



." 

unauthorised acquisition, use, or disposition of the company's assets that could have 

a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 

reporting, including the possibility of collusion or improper management override of 

controls, material misstatements due to error or fraud may occur and not be 

detected. Also, projections of any evaluation of the internal financial controls over 

financial reporting to future periods are subject to the risk that the internal financial 

control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 

Opinion 

In our opinion and to the best of our information and according to the information 

and explanations given to us, the company has, in all material respects, an adequate 

internal financial controls system over financial reporting and such internal financial 

controls over financial reporting were commensurate with the nature of the business 

of the company and operating effectively as at March 31, 2022, based on the 

internal control over financial reporting criteria established by the company 

considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls Over Financial Reporting issued by the 

Jnstitute of Ch_artered Accountants of India. 

UDIN: 1.2.1..'14. g!>2... F\ Ii. M.A--3N TS b tt.. 

PLACE: AHMEDABAD 

DATED: 02-07-2022 

FOR AND ON BEHALF OF 

S N SHAH & ASSOCIATES, 

CHARTERED ACCOUNTANTS, 

PARTNER 

M. No. 144892 
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ADITYA ULTRA STEEL LIMITED 

Balance Sheet as at 31st March 2022 
SR. 

PARTICULARS NO. 

I . EQUITY AND LIABILITIES 

1 SHAREHOLDER'S FUND 
(a) Share Capital 
(b) Reserves and Surplus 

. 
2 NON- CURRENT LIABILITIES 

(a) Long -Term Borrowings 

- (b) Deferred Tax Liabilities (Net) 

3 CURRENT LIABILITIES 
(a) Short-Term Borrowings 
(b) Trade Payables 
(c) Other Current Liabilities 
(d) Short-Term Provisions 

TOTAL .. ... .......... 
II. ASSETS 

1 NON CURRENT ASSETS 
(a) Property Plant and Equipment 

(i) Tangible assets 
(C) Other Non Current Asset 

2 CURRENT ASSETS 
(a) Inventories 
(b) Trade Receivables 
(c) Cash and Bank Balances 
(d) Short-Term Loans and Advances 
(e) Other Current Assets 

TOTAL ............... 

IV. SIGNIFICANT ACCOUNTING POLICIES 

V. ADDITIONAL INFORMATION 

FOR AND ON BEHALF OF THE BOARD 
ADITYA ULTRA STEEL LIMITED 

Note No 

2 
3 

4 
5 

6 
7 
8 
9 

10 

11 

12 
13 
14 
15 
16 

1 

27 

~ j:J~' -~~~~ DIRECTOR ~\.1 R.4 .r 
DIN: 03502561 DIN:07210706 ~;~~ 
VARUN SUNNY I!:: ~) 
JAIN SINGHI 0 . . ~ 
PLACE: AHMEDABAD \~ ~j 
DATE: 02nd July, 2022 " .. W 

AS AT AS AT 
31-Mar-22 31-Mar-21 

12,20,00,000 
23 66,07,665 

9,11,48,956 
24135000 

38,95,91,837 
2,29,16,344 

17,22,571 
29250109 

31,48,96,759 
26,57,600 

41,33,08,279 
7,70,80,318 

21,08,676 
10,70,45,137 

275715 

12,20,00,000 
18 70,33,263 

35,86,07,665 30,90,33,263 

8,37,45,052 
1,6088,000 

11,52,83,956 9,98,33,052 

27,71,84,234 
4,16,03,518 
1,48,03,509 
26322904 

443480861 359914166 
91,7372483 76L87 80 481 

32,05,57,740 
27,14848 

31,75,54,359 32,32,72,588 

28,92,55,289 
3,79,08,816 
9,77,85,708 
1,97,87,854 

7,70227 
599818124 445507893 

91,73,72,483 76,87,80,481 

AS PER OUR REPORT OF EVEN DATE 

FOR S. N. SHAH. ASSOCIATES 
CHARTERED ACCOUNTANTS _ 

FIRM REG. NO:~: 9782W p.\'\ & 4~ '?~ So 
~ . 'J. 
~ . ~ 

PRIYAM S ~ HMEOABAD ~ 

~ f 
PARTNER ~t'O 4CCOU~'\~ 

M. NO. 14489). 
UDIN: 1..-'- i.'1'i'8~·2.At'"\ "'AJ'N 156lf 



ADITYA ULTRA STEEL LIMITED 
Statement of Profit and Loss Account for the period ending 31st March, 2022 

SR. 
NO. 

l. 
II. 
III. 

IV. 

V. 

VI. 

VII. 

VIII. 

IX 

IX. 

PARTICULARS 

Revenue From Operations 
other Income 

TOTAL INCOME (I +II) 

EXPENSES 
1 Cost of Materials Consumed 

Changes in Inventories of finished goods, work-
2 in-proQress and Stock-in-Trade 
3 Manufacturing Expenses 
4 Employee Benefit Expense 
5 Financial Costs 
6 Depreciation and Amortization Expense 
7 Administrative, Selling & Other Expenses 

TOTAL EXPENSES 

Profit before exceptional and extraordinary 
items and tax (III-IV) 

Exceptional Items 

PROFIT BEFORE TAX (III -IV) 

Tax expense: 
(1) Current tax 
(2) MAT Tax Credit 
(3) Deferred Tax Asset!(Liability) 

Profit(Loss) for the period from continuing 
operations (V-VII) 

Earning per equity share: 
(1) Basic 
(2) Diluted 

FOR AND ON BEHALF OF THE BOARD 
ADITYA ULTRA STEEL LIMITED 

Note 
No 

17 
18 

19 

20 
21 
22 
23 
24 
25 

26 

~ WHO~' ~\.1R.18') ~:~~NRG DIRECTOR ~ ~ 
DIN: 03502561 DIN:07210706 I ~ .. 1!! ) 
VARUN SUNNY ca · l:: 
JAIN SINGHI 
PLACE: AHMEDABAD • a ~ 
DATE: 02nd July 2022 

Current Year Previous Year 

Amount Rs. Amount Rs. 

5,15,66,39,623 
31 93 561 

4,63,70,48,818 

(3,00,17,494) 
22,01,35,485 

8,15,14,251 
3,11,84,633 
1,46,90,272 

135052311 

(1,57,65,806) 
-

(8047000) 

5,15,98,33,185 

5,08,96,08,276 

5 08 96 08,276 

1,02,24,908 

-

7,02,24,908 

(23812806) 

46412L I02 

3.80 
3.80 

3,46,75,53,501 
446203 

2,91,55,24,380 

9,72,54,501. 
16,12,22,132 
6,49,23,587 
3,03,91,499 
1,44,95,310 

11 75 35 688 

( 1,45,28,345) 
(38,05,104) 
(2491000) 

3,46,79,99,704 

3,40,13,47,098 

3 40,13,47 098 

6,66,52,606 

-

6,66,52,606 

(20824449) 

4,58,28,157 

3.76 
3.76 

A.S PER OUR REPORT OF EVEN DATE 
FOR S. N. SHAH &. ASSOCIATES 

CHARTERED ACCOUNTANTS 
FIRM REG. N:

u 
.. 109782W ~~tl & ~~ 

b=><'\ /t~Z ~~ ~ 
~~"'*' .ljHM ~' ll 

PRIYAM S HA~ I 2 'E0,48AD r II 
PARTNER ~ ~~ 

~~04CCOU~ 
M.NO.144892 ---



ADITYA ULTRA STEEL LIMITED 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2022 

Indirect Method (Amount in Rs.) 
SR. 

Particulars 
Period Ending Period Ending 

NO. 31-Mar-22 31-Mar-21 
A CASH FLOW FROM OPERATING ACTIVITIES 

I Net Profit Before Taxation 7,02,24,908 6,66,52,606 
Adjustments for: 
Add : Depreciation and Amortization Expense 1,46,90,272 1,44,95,311 

- Interest Expenses 2,92,38,832 2,91,26,475 
Short Provision Income Tax 31,62,299 -

Less : Interest Income (74,348) (2,90,571) 
Prior Period Expenses - -
Income Tax Expense (1,57,65,806) (1,83,33,449) 
Profit on Capital Asset (30,75,574 ) (1,24,807) 
Excess Provision Income Tax - (3,70,456) 

II Operating Profit before Working Capital Changes 9,84,00,583 9,11,55,108 
Adjustments for : 

Change in Inventories (12,40,52,990) 8,70,73,969 
Change in Loans & Advances and Non Current Asset (5,07,272) 1,78,670 
Change in Short Term Loans & Advances (8,67,62,771) 91,09,082 
Change in Other Current Liabilities (1,01,53,733) 3,65,09,304 
Change in Trade Receivables (3,91,71,502) 38,30,236 
Change in Trade Payable (1,86,87,174) (50,70,531) 

III Cash Generated from Operations (18,09,34,859) 22,27,85,838 
Less : Income Taxes Excess Provided -

I V Cash Flow Before Extraordinary Items ( 18,09,34,859) 22,27,85,838 

V Net Cash from Operating Activities (A) (18,09,34,859 ) 22,27,85,838 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets (Including CWIP) (98,30,129) (1,21,50,000) 
Sale of Fixed Assets 44,40,932 5,00,000 
Change in other Investments - -
Interest Income 74,348 2,90,571 

Net Cash from/(Used In) Investing Activities (B) (531 14,849) (1,13,59,429) 

C" CASH""FI:OW FROM FINANCING ACTIVITIES" 
Change in Unsecured Loan - (14,00,00,000) 
Change in Security Deposit - -
Proceed From Term Loans 1,95,00,514 4,39,87,636 
Change in Short Term Borrowing 10,03,10,994 92,80,472 
Interest Paid (2,92 38,832) (2,91,26,475) 

Net Cash from/(Used In) Financing Activities (C) 9,05,72,675 ( 11,58,58,367) 
Net Increase/(Decrease) in Cash and Cash Equivalents (9,56,77,033) 9,55,68,042 
Cash and Cash Equivalents at the Beginning of the Period 9,77,85,708 22,17,666 
Cash and Cash Equivalents at the End of the Period 21,08,676 9,77,85,708 

~ 
-
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Notes 
1 Statement of cash flow has been prepared under the indirect methord as set out in AS-3 on staement of cashflows 

2 Reconciliation of Cash & Cash Equivalants as per the statement of cash flow 
SR. 
NO. Particulars 

1 Balances with Banks 
- in Current Accounts 
- in Overdraft Accounts (Debit Balance) 
- in Fixed Deposits (Original Maturity of 3 months or less) 

2 Cash on hand 
3 Cheques, drafts on hand 
4 Other - Unpaid divident Accounts 

Cash and Cash Equivalents at the End Of the Period 
(Refer Note14) 

ADITYA ULTRA STEEL LIMITED 

~~ 
MA~ING 
DIRECTOR 
DIN: 03502561 
VARUN 
lAIN 

SUNNY 
SINGHI 

PLACE: AHMEDABAD 
DATE: 02nd lui 2022 

Year Ended 
31-Mar-22 

13,29,065 
7,79,611 

2108,676 

M. NO. 144892 

Year Ended 
31-Ma ..... 21 

13,29,065 
25,867 

9,77,85,7'08 



ADITYA ULTRA STEEL LIMITED 

CORPORATE INFORMATION: -
Aditya Ultra Steel Limited is a public limited company domiciled in India and incorporated under the 

provisions of Companies Act 1956. The company is engaged in the business of manufacturing and trading 

of steel products. 

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES 

- a) Accounting Conventions : 

The Financial Statements of the Company are prepared under the historical cost convention on accrual basis of 
accounting and in accordance with the mandatory accounting standards issued by the Institute of Chartered -
Accountants of India and referred to in section 133 of the Companies Act, 2013, read with Rule 7 of the Companies 
(Accounts) Rules, 2014 and generally accepted accounting principles in India. The accounting policies not referred 
to otherwise have been consistently applied by the Company during the period. 

b) Use of Estimates 

The preparation of financial statements in accordance with the GAAP requires management to make estimates and 
assumptions that may affect the reported amount of assets and liabilities, classification of assets and liabilities into 
non-current and current and disclosures relating to contingent liabilities as at the date of fmancial statements and the 
reported amounts of income and expenses during the reporting period. Although the fmancial statements have been 
prepared based on the management's best knowledge of current events and procedures/actions, the actual results 
may differ on the fmal outcome of the matter/transaction to which the estimates relates. 

c) Fixed Assets : 

The Fixed Assets are stated at cost of acquisition/construction (less Accumulated Depreciation, if any) except land. 
The cost of Fixed Assets comprises of their purchase price including freight, duties, taxes or levies and directly 
attributable cost of bringing the assets to their working conditions for their intended use. The Company capitalizes 
its Fixed Assets at a value net of GST received/receivable during the period in respect of eligible Capital Goods. 
Subsequent expenditures on Fixed Assets have been capitalised only if such expenditures increase the future benefits 
from the existing assets beyond their previously assessed standard of performance. The assets that are under 
construction/erection or not fully acquired and therefore not available for productive use are shown as "Capital 
Work in Progress" under fixed assets and will be capitalized on completion of the construction/erection/acquisition 
activities. 

d) Intangible Assets 
The Intangible Assets of Accounting Software, Server Software, Website Development etc. have been recognised at 
their cost of acquisition. On the basis of the availability of these assets ' for their intended use, relevant contractual 
agreements and technological changes that may affect the usefulness of these assets, the useful lives of these assets 
have been assumed to be of five years from the date of their acquisition. 

e) Depreciation 

The Depreciation on Fixed Assets is provided on straight line method for the period of acquisition/construction i.e. 
from the period from which such assets were available for their intended use on pro-rata basis on the basis of useful 
life of each of the fixed assets as per Schedule II of the Companies Act, 2013 and in the manner specified in 
Schedule II of the Companies Act, 2013. 

0 

The amount of depreciation for the period has been derived by subtracting five per of the original cost of each of the 
assets as salvage value from the carrying amount respective assets as per the books of account as at the 
commencement of the year and the cost of acquisition in case of assets acquired during the period and such 
remaining carrying value or cost has been depreciated over the remaining years of useful life of assets. 

t) Inventories 

Inventories of Raw Materials, Packing Materials, and Work-in-Process have been valued at cost. Finished Goods 
have been valued at cost or net realizable value whichever is lower. Costs in respect of all items of inventories have 
been computed on FIFO basis. The cost of..Ra.w. Materials comprises of the~ase price including duties and 
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taxes, freight inwards and other expenditure directly attributable to the acquisition. The purchase price does not 
include GST credit availed of by the Company during the period. Work-in-Process includes cost of Raw Materials -
and conversion cost depending upon the stage of completion as determined. The cost of Finished Goods includes 
cost of conversion and other costs incurred in bringing the inventories to their present location and conditions. The 
Finished Goods are valued at cost or NRV whichever is lower. 

g) Revenue Recognition 
All income and expenses are accounted on accrual basis. The Company recognised Sale of Goods when it had 

- transferred the property in Goods to the buyer for a price or all significant risks and rewards of ownership had been 
transferred to the buyer and no significant uncertainty existed as to the amount of consideration that would be 

. derived from such sale. The recognition event is usually the dispatch of goods to the buyer such that the Company 
retains no effective control over the goods dispatched. Income from investments, where appropriate, is taken into 
revenue in full on declaration or accrual and tax deducted at source thereon is treated as advance tax. 

h) Foreign Currency Transactions 
The transactions in foreign currency have been recorded using the rate of exchange prevailing on the date of 
transactions. The difference arising on the settlement/restatement of the foreign currency denominated Current 
Assets/Current Liabilities into Indian rupees has been recognized as expenses/income (net) of the period and carried 
to the statement of profit and loss: 

i) Employee Benefits 
Contribution due / payable during the period towards provident fund is recognized in the profit and loss account. The 
Company has no obligation other than the contribution payable to the contribution payable to the provident fund. 

j) Borrowing Costs 
The borrowing costs incurred by the company during the period in connection with the borrowing of funds have 
been debited to the statement of profit and loss for the period. 

k) Segment Reporting 
The dominant source of income of the company is from the sale ofTMT Bars, Iron & other Steel Products which do 
not materially differ in respect of risk perception and the return realized/to be realized. Even the geographical 
environment in which the company operates does not materially differ considering the political and economic 
environment, the type of customers, assets employed and the risk and return associated in respect of each of the 
geographical area. So, the disclosure requirements pursuant to AS-17 -Segment Reporting issued by the lCAl are 
not applicable to the company. 

I) Impairment of Assets 

The management of the company on the basis of periodical internal assessment determines whether there 

is any indication that an asset or group of identical assets may have been impaired. On the basis of the 

periodical internal assessment of recoverable values of the fixed assets, the management of the company is 

of the view that the recoverable value of individual assets or group of assets as at the balance sheet date are 

higher than the carrying their carrying amounts and hence there is no impairment in the value of fixed 

assets. ~ ~ 
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ADITYA ULTRA STEEL LIMITED 
Notes "2" to "27" on Financial Statements for the Period Ended 31st March,2022 

NOTE 2 :SHARE CAPITAL 

SR. PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 

EQUITY SHARES . 
I. AUTHORISED 

2,00,00,000 Shares of Rs.10/= each at par 20,00,00,000 20,00,00 000 

II. Issued, Subscribed and Paid Up Capital 
1,22,00,000 Shares of Rs. 10/= each fully 
paid up 12,20,00,000 12,20,00,000 
(Previous Year 1,22,00,000 equity shares of 
nO/-each) 

TOTAL ............... 1220,00,000 12,20,00,000 

III. Reconciliation of Number Shares 
Outstanding at the beginning and at the 
Outstanding as at the beginning of the year 1,22,00,000 1,22,00,000 
Add: Shares issued as fully paid up for 
consideration in cash - -
Outstanding as at the End of the year 122,00,000 122,00;000 

IV. Details of Shareholder Holding 5 0/0 or More Shares in the Company 
As at 31st March, 2022 AS at 31st MarCh, 21)2_1 

Name of the Shareholder 0/0 of Total 
No. of Shares % of Total Holding No. of Shares Holding 

Varun Jain 29,43,000 24.12% 29,43,000 24.12% 
Varuna Jain 48,61,000 39.84% 48;61,000 39.84% 
Sunny Singhi 43,92,000 36.00% 43,92,000 36.00% 

Details of Shares held by Promoters 
Name of the Shareholder As at 31st March, 2022 As at 31st March, 2021 

-/0 UT Iu~al 

No. of Shares % of Total Holding No. of Shares Holding 
Varun Jain 29,43,000 24.12% 29,43,000 24.12% 
Varuna Jain 48,61,000 39.84% 48,61,000 39.84% 
Sunny Singhl 43,92,000 36.00% 43,92,000 36.00% 

NOTE 3 • RESERVE 8r. SURPLUS . 
SR. 

P-AR T I -C-U LA R S 
AS AT AS AT 

NO. 31-Mar-~2 31-Mar-21 
I. Revaluation Reserve 

Balance as at the beginning of the year 10,93,94,898 10,93,94,898 
Add: Additions during the year 
Less: Withdrawals/Deductions during year 

10,93,94,898 10,93,94,898 
II. Profit 8r. Los.s Statement Surplus 

Balance as at the beginning of the year 7,76,38,365 3,21,80,664 
Add: Profit/(Ioss) during the Period 4,64,12,102 4,58,28,157 
Add/Less: Short/Excess Provision W/off 31. 62,299 (370456) 
Balance Carried to Balance Sheet 12 72,12,766 77638365 

TOTAL ............... 23,66,07 665 187033263 

./: ... .0;--.... 
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- NOTE 4 : LONG TERM BORROWINGS -"SR. AS AT AS AT 
NO. PARTICULARS 31-Mar-22 31-Mar-21 

I. SECURED 
Term Loans 
HDFC Bank- Term Loan* 40,83,997 69,26,846 
HDFC Bank - GECL ** 6,65,04,972 5,52,34,356 
Vehicle Loan*** 93,30,755 1,03,54,617 

II. UNSECURED 
Corporate Borrowing - -

III. Other Long Term Liability 11229233 1,1229,233 
TOTAL ............... 9J 1148L956 8,3745,052 

Primary Security: 
* Hypothecation of all Plant & Machinery 
*** Hypothecation of Trucks 

* Collateral Security for Term Loan: 
Secured by Equitable Mortgage of Land & Building situated at R/S No 48 Paiki 1,2,3,4,5, NH 8A, Bhalgam, Ta: Wankaner, Rajkot 
Owned by Aditya Ultrasteel Limited. 

* Guarantees for Term Loan: 
From Directors and others 

* Term Loan to be repaid in 48 monthly EMI commencing from December 2019 of Rs. 2,76,881/- each. 
** GECL from HDFC Bank to be repaid in 36 monthly EMI starting from February 2022 and ending in January 2025 of Rs. 18,27,351/-
*** New Truck Loans From Bank to be repaid in 60 Monthly Instalments 
**** Truck Loans Refinanced From Bank to be repaid in 36 Monthly Instalments. 

NOTE 5 : DEFERRED TAX LIABILITIES 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 
Opening Balance 1,60,88,000 1,42,97,000 
Add: Deferred Tax Liablitles 8047000 1791000 
Closing Balance 2,41,35,000 1,60,88000 

NOTE 6' SHORT TERM BORROWINGS 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 
I. WORKING CAPITAL LOANS 

SECURED 
A. From-Banks 

Cash Credit 36,32,41,873 26,29,30,879 

II 
CURRENT MATURITY OF LONG TERM 
LIABILITIES 

A. SECURED 
TERM LOANS* 
HDFC Bank- Term Loan* 28,42,849 26,11,974 
HDFC Bank - GECL ** 1,8043,523 57,96,808 

2,08,86,372 84,08,782 
VEHICLE LOANS** 
Vehicle Loan*** 54,63,592 58,44,574 

54,63 592 58,44574 
TOTAL ............... 38,9591837 27,7184235 

Primary Security for Cash Credit: 
Hypothecation of all inventory and book debts. 
Workinq Capital Loan repayable on demand 

* Refer Note No.3 for Security Offered, Personal Guarantee and Terms of Repayment. 
** Refer Note No.4 for Security Offered . -
*** Refer Note No.4 ~\..TR.4~ 
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- NOTE 7' TRADE PAYABLES 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 
1 Sundry Creditors for Goods 1,78,37,472 1,43,17,585 
2 Sundry Creditors for Expenses 39,69,672 64,55,633 
3 Sundry Creditors For Capital Goods 11 09 200 2,08,30300 

TOTAL .. . ............ 2, 29,16,344 4,1603,518 

Note 
In absence of the identification by the company of Micro, Small and Medium Enterprise (MSME) parties from whom the company has 
procured the goods and services. We are unable to categorize the over dues above 45 days to and interest payments outstanding to 
MSME as on the date of balance sheet. 

NOTE 7.1: TRADE PAYABLES AGEING SCHEDULE 
AS AT 31ST MARCH 2022 

SR. 
PARTICULARS 

DIS for following periods from due date of p ayments 
NO. Less-than 

1 to 2 Years 2 to 3 Years More-than 3 Years 
~Year 

1 MSME 
2 Others 2,29,16,344 
3 Disputed Dues MSME 
4 Dispu ted Dues Others 

AS AT 31ST MARCH 2021 
SR. 

PARTICULARS 
O/S for following periods f rom due date of payments 

NO. Less-than 
1 to 2 Years 2 to 3 Years More-than 3 Years 

lYear 
1 MSME 
2 Others 4,16,03,518 
3 Disputed Dues MSME 
4 Disputed Dues Others 

NOTE 8: OTHER CURRENT LIABILITIES 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 
I. Statutory Liability 15,86,152 1,43,80,842 

II. Other Current Liability 
-Advances from Customers 1,36,419 4,22,667 

TOTAL ............... 17,22,571 14803,509 

NOTE 9: SHORT TERM PROVISI ONS 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 

Provision for Salary 22,47,735 21,00,078 

Provision for Audit Fees 1,00,000 90,000 

Provision Other 8,79,498 

Bonus & Leave Encashment Payable 23,93,910 -
Income Tax Provision 1,57,65,806 1,45,28,345 
Provision for ElectriCity 31,71,641 40,74,873 

Provision for Royalty Expense 46,03,704 

Provision for Rebate & Discount 55,19,979 
Provision for Water 51,038 46406 

TOTAL ............... 2,.92J _5Q,_109 2,6322,904 

..- ,~ 
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ADITYA ULTRA STEEL LIMITED 

----- -- - - ~ _...- _ _ - • - -____ - ____ ,_0r- _______ 

GROSS BLOCK DEPRECIATION NET BLOCK 
SR. 

Description of Assets As At Addition sale As at UptO For Adjustment as at As At As At 
No. 1st April During During 31st March 1st April The During 31st March 31st March 31st March 

2021 the year the year 2022 2021 Year The year 2022 2022 2021 
I. TANGIBLE ASSETS 

1 Land 13,08,75,800 - - 13,08,75,800 - - - - 13,08,75,800 13,08,75,800 

2 Building 3,35,91,828 - - 3,35,91,828 79,21,607 9,37,259 88,58,865 2,47,32,963 2,56,70,221 

3 Factory Godown 72,23,153 7,02,006 - 79,25,159 10,95,759 2,46,512 13,42,271 65,82,888 61,27,394 

4 Plant & Machinery 19,06,18,687 30,42,602 (31,92,690) 19,04,68,599 5,34,89,648 90,56,181 (18,27,332) 6,07,18,497 12,97,50,102 13,71,29,038 

5 Computer and Printer 10,13,157 22,034 . - 10,35,191 6,99,457 1,77,349 8,76,806 1,58,385 3,13,700 

6 Furniture and Fixtures 15,58,223 - 15,58,223 8,75,330 1,34,011 10,09,341 5,48,882 6,82,893 

7 Office Equipments 6,58,049 25,338 6,83,387 3,06,271 1,27,832 4,34,103 2,49,284 3,51,778 

8 Vehicles 2,92,51,443 42,76,499 3,35,27,942 98,44,528 34,30,555 1,32,75,082 2,02,52,859 1,94,06,915 

9 Electrical Installation - 43,750 43,750 - 4,769 4,769 38,981 -
10 Furnance - 17,17,900 17,17,900 - 11,285 11,285 17,06,615 -

TOTAL ......... .... 39,47,90,340 98,30,129 (31,92,690) 40,14,27,779 7,42,32,600 1,41,25,752 (18,27,332) 8,65,31,019 31,48,96,759 32,05,57,740 
Previous Year ..... .... 38,30,15,533 1,21,50,000 (3,25,193) 39,47,90,340 6,03,01,809 1,39,30,791 - 7,42,32,600 32,05,57,740 32,27,13,724 I 



NOTE 11: OTHER NON CURRENT ASSETS 
SR. 

PARTICULARS AS AT AS AT 
NO. 31-Mar-22 31-Mar-21" 

1 Preliminary Expenses to the extent not wriiten 
off 

16,93,560 22,58,080 

2 Security Deposit 964040 4,56,768 
- 2657600 27,14,848 

NOTE 12: INVENTORIES 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 
1 Raw Materials 14,04,32,655 5,67,53,234 
2 Coal 12,92,531 5,63,105 
3 Finished Goods 24,62,77,551 21,74,46,379 
4 Melting Scrap 1,22,59,116 1,06,15,165 
5 Store & Spares 1,26,40,896 30,14,247 
6 Binding Wires 4,05,529 8,63159 

41 3308279 28 92,55,289 
TOTAL ••••••••••••••• 41,33,08,279 289255,289 

NOTE 13: TRADE RECEIVABLES 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 
1 Unsecured But Considered Good 

-Outstanding for a period Exceeding Six 
Months - -
(From the date from which they became due 
for payment) 
-Others 7,7080318 37908,816 

TOTAL ............... 7,7080,318 3,79,08,816 

* Trade Receivables Ageing Schedules 
AS AT 31ST MARCH 2022 

SR. 
PARTICULARS OIS for following periods from due date of payments 

NO. Less-than 6 Less-than 6 months 
months 1 Year 1 to 2 Years 2 to 3 Years 

Undisputed Trade RecelvaDies - l..onsloered 
1 Good 7,70,80,318 

Undisputed Trade Receivables - Considered 
2 doubtful 

Disputed Trade Receivables - Considered 
3 Good 

Disputed Trade Receivables - Considered 
4 doubtful 

AS AT 31ST MARCH 2021 
SR. 

PARTICULARS 0/5 for following periods from due date of payments 
NO. Less-than 6 Less-than 6 months 

months 1 Year 
1 to 2 Years 2 to 3 Years 

Iundlsputed I rade Recelval>les - Considered 
1 Good 3,79,08,816 

Undisputed Trade Receivables - Considered 
2 doubtful 

Disputed Trade Receivables - Considered 
3 Good 

Disputed Trade Receivables - Considered 
4 doubtful 



NOTE 14: CASH &. BANK BALANCES 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 
I. Cash &. Cash Equivalents 

1 Balance with Banks: 
Current Account - 96430776 

- 9,64,30,776 
2 Cash on Hand 7,79,611 25,867 

I. Other Bank Balances 
1 Fixed Deposits with Banks 13,29065 13 29,065 

TOTAL ..... .......... 2108676 977 85 708 
. 

NOTE 14.1 
SR. 

PAR TI C U L A R S 
AS AT AS AT 

NO. 31-03-2022 31-03-2021 
t"lxea ueposlt f>leagea wltn oanl< as security 

1 against Cr. Facility 13,29,065 13,29,065 
Fixed Deposit Pledged witn Oank as security 

2 against 00 Facility - -

NOTE IS' SHORT TERM LOANS &. ADVANCES 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 
unsecured and Considered Gooa-I"'rom 

I. Government 
MAT Credit Reserve - 2,11,185 
Adv. Tax, T.D.S & Self Assessment Tax 51,45,168 18,54,380 
Balance with Statutory Authorities 1,32,74,223 89,06,697 

1,84,19,392 1,09,72,262 
Unsecured But Considered Good-From 

II. Others 
Advance to Suppliers 5,33,70,319 62,50,104 
Advance for Capital Goods - 2,50,000 
Other Advances 3,46,01,395 18,34,295 
Prepaid Expenses 6,54,031 481 ,193 

88625,745 8815592 
TOTAL ............... 107045137 1,9787854 

NOTE 16: OTHER CURRENT ASSETS 
SR. 

PARTICULARS 
AS AT AS AT 

NO. 31-Mar-22 31-Mar-21 
1 Interest Subsidy Receivable on Term Loan 5,61,325 
2 Interest Accrued on FD 275715 2,08,902 

TOTAL ............... 275715 770227 
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- -NOTE 17' REVENUE FROM OPERATIONS 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNT RS. AMOUNT RS. 
A. SALE OF PRODUCTS 

Net Sales 5,15,66,39 623 3 46 75,53,501 
TOTAL ... . . .. ... .. ... 5156639623 3,46,75,53 501 

Sale of Products Comprises -
(Items constituting more than 10% of the 
value) 

TMT Bars 4,94,86,28,474 3,26,47,89,236 
-

NOTE 18: OTHER INCOME 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNTRS. AMOUNT RS. 
1 Discount , 30,825 
2 Interest Income 74,348 2,90,571 
3 Profit on Sale of Asset 30,75,574 1,24,807 
4 other income 43,639 -

31.93561 4,46,203 
TOTAL ............... 3193561 446203 

NOTE 19' COST OF MATERIALS CONSUMED . 
SR. 

PARTICULARS 
CURRENT YEAR PREVrOUS YEAR 

NO. AMOUNTRS. AMOUNTRS. 
I. RAW MATERIALS CONSUMED: 
A. Opening Stock 5,67,53,234 3,50,04,934 

Add : Purchases 4,71,56,46,678 2,93,72,72,680 
Add: Commission and Brokerage 5081,562 , 

4,77,74,81,474 2,97,22,77,614 
Less : Closing Stocks (14,04,32,655) (567,53,234) 

4 63 70,48 818 2,91 55 24 380 
TOTAL ............... 4,63 70 48 818 2,91,55 24,380 

Total Material Consumed 
Details of Material Consumed 
(Items constituting more than 10% of the 
value) 

MS Billets/Ingots 4,62,17,06,728 2,85,21,48,418 

NOTE 20' VARIATION IN INVENTORIES OF FINISHED GOODS AND WORK IN PROCESS 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNTRS. AMOUNTRS. 
Closing Stock 
Finished Goods 24,62,77,551 21,74,46,379 
Scrap 1,22,59,116 1,06,15,165 
Binding wires 4,05,529 8,63,159 
Opening Stock 
Finished Goods 21,74,46,379 31,71,82,709 
Scrap 1,06,15,165 79,85,077 
Binding Wires 8,63,159 10,11 418 

Variation of Stock (300,17,494) 97254 SOl 

NOTE 21: MANUFACTURING EXPENSES 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNT RS. AMOUNT RS. 
1:. Manufacturing Expense 
1 Power, Fuel & Utilities 9,58,38,573 8,05,51,787 
2 Coal & Gas Consumption 10,01,26,046 4,09,00,908 
3 Stores & Spares Consumed 2,23,67,018 3,43,24,895 
4 REPAIRS 8t MAINTENANCE: 

-Plant & Machinery 11,93,253 52,73,736 
-Others 6,10595 1 70,806 

18,03848 5444541 
TOTAL ............... 22,Jbr..:JD,"'~ 1612,22132 
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- -NOTE 22: EMPLOYEE BENEFIT EXPENSES 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNT RS. AMOUNT RS. 
Salary and Wages 

1 Director's Salary 90,90,000 96,00,000 
2 Contribution to Provident Fund and other 

funds 
1,85,324 2,82,016 

. 3 Salaries, Wages and Other Benefits 722,38927 5,50,41571 
8,1514251 6,4923587 

TOTAL ............... 8,15,14251 649,23,587 

-
NOTE 23: FINANCE COST 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNT RS. AMOUNT RS. 
1 Interest on Term Loan 3,93,063 29,73,328 
2 Interest on Cash Credit 2,17,15,154 2,33,66,568 
3 Interest on Vehicle Loan 11,02,467 18,60,831 
4 Other Interest 14,35,904 9,25,747 
5 Bank Charges & Processing Fees 19,45,801 12,65,025 
6 Interest On WCTL 45,92244 -

TOTAL .......... ..... 31184633 3,0391,499 

NOTE 24' DEPRECIATION AND AMORTISATION EXPENSES . 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNT RS. AMOUNT RS. 
1 Depreciation on Fixed Assets 1,41,25,752 1,39,30,791 
2 Preliminary Exps. Written Off 5,64520 564520 

TOTAL ............... 146,90272 - 1,4495,311 

NOTE 25: ADMINISTRATIVE, SELLING AND OTHER EXPENSES 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNT RS. AMOUNT RS. 
I. ADMINISTRATIVE EXPENSES 
1 Rent, Rates & Taxes 1,15,022 7,91,741 
2 Audit Fees 1,00,000 90,000 
3 Legal & proffessional fees 42,38,348 16,39,100 
4 Fuel and Conveyance Expenses 

-Travelling Expenses 90,807 -
~ Stationery & Printing Expense 2,04,781 1,72,177 
6 Telephone, Mobile & Internet Expense 87,920 80,358 
7 Post, Telegram & Courier Expense 1,24,400 1,02,470 
-8 Insurance Expenses 3,89,523 8,97,966-
9 Corporate Social responsibility Expenses 1081960 -

64,32,760 37,73,812 
II. SELLING EXPENSES 

1 Royalty Expense (License fees) 3,89,83,802 4,15,05,395 
2 Outward Freight Charges (Includ ing Diesel of 

Trucks) 
7,83,12,618 6,53,50,678 

3 Discount/Rebate / Commission 5519979 36014 
12,28,16,399 10,68,92,087 

III. OTHER EXPENSES 5803152 6869790 
58,03,152 68,69,790 

TOTAL ............... 13,50,52 311 11,7535688 

NOTE 25.1: AUDITOR'S REMUNERATION 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNT RS. AMOUNT RS. 
I. Auditor's Remuneration comprises of 

- Audit Fees 100000 90000 
TOTAL ............... 100000 90000 
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NOTE 26: IARNINGS PER SHARE 
SR. 

PARTICULARS 
CURRENT YEAR PREVIOUS YEAR 

NO. AMOUNT RS. AMOUNT RS. 
Profit after Tax 4,64,12,102 4,58,28,157 
Weighted Average number of equity shares 1,22,00,000 1,22,00,000 
Nominal Value of equity share 12,20,00,000 12,20,00,000 

Basic Earning per share of Rs 3.80 3.76 
Diluted Earnings per share of Rs 3 .80 3.76 
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